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I ! I T ULATT T WIS ahl 3T 6l &1 918 oh Y&hUT TgI IdTT 7Y S5l & I e ohd g |

9 Jd U ol hd U
29 Jd U # IR ag FI Il 81 I8 FRAfT IR dTasT IR Ar] gl 8, 9t 81 8% 31T 39 algxig gl |
fafa aref
HiSLar CLC App a1 gresii=a Protocol v1.1.0 contracts & gamfua
ZAgR| 37 contracts & fu Uiclerial Geaf qeardie Jid g
ATt o= fnfk O} &rdT St hadl a9 HiSIg 8l & 5Td Shis @ Pool, provider,
3R &, governing body a1 U1 policy 38 9q s=1g|
efaefaes R Sarafu Network ST a1 U107 AT ehrd&dT| gg CLC &l
HISIGT SUANT T Tg UHT0T @1 foh ohig SudTehdT, dUf, record AT
aTidc R gai
wTfad 94T design, economic model, governance mechanism T

roadmap item fS8 &1 g3 78} sraran T g1

Hisar Protocol v1.1.0 # "g SwapPool execution, dehfctieh =8+ 3R Hedieh, Pool token-balance
caps, Pool fees, sifalked protocol fee 3R haet quote &7 T SwapRouter mfaa &1 Multi-hop
execution, HTLC a1 escrow routing, batch netting, 9181 insurance, W1fad CLC governance
token, g&atfad CLC Network Pool, fee-credit mechanisms 3R network liquidity programs
gdTfad a1 ATt R AR 8l

fohe1eh fQ: Pool 9 3R I art, protocol engineers 3R auditors, liquidity 3fk mandate

funders, governance designers a1 LA a1 compliance reviewers|
HIRIA

Cosmo-Local Credit e 301G URAR g St Commitment Pooling Protocol (CPP) & SIUTH o1 g
CPP §d1dT & foh Tda ®u @ Fanferd Ufdegar Yot 9[ATY ST Teht Tt dTal hl Ia- hl & Tohd &, fafama
2R i fafdaT 3R WHTY Y UhIfAT R Tohd 8, SR hd WG Johd & SR STaTaeg EH-USH hd 99g
T Tehd &1

ufdargar o ot & Sanfora g sgaean g1 HisgaT Protocol v1.1.0 T SwapPool 38T e contract
component &: token vault 3fR @& swap T engine| dHTd 39 contract @t registries, quoters,
Pool token-balance caps, fee policies 3R & services & Sitg Herd! 81

Kosmo-local o1 31f & o et standards, software 3R knowledge @t gf-ar «=R # @z fovar S11g,
S@fdh issuing, aT&T ORT @T, governance 3R ardfdes gAar i accountability R 38 | STRiehal
3T ¥R & el SR gaT 81 Pool Teiers Pool & fFaat ofik e U ¥ WieR 6l 718 fopdt off
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guarantee & forg fSimTR a1 81 7 CLC App 3R 7 GEF 30 3mmg faheft voucher, Pool, value,
route, liquidity position T outcome @& guarantee &aT g1

HISI&T d-ITedt

GEF cosmolocal.credit R CLC App T&TdT 81 8 account 3R wallet access, drdsitien Market
catalog 3R tokens, vouchers, 9ereRel, Ufdegar gal, transfers 3R g Pool swaps & fag gafda

interfaces 2d1 &1 IUSTsYdT interface, contracts, inventory, configured limits 3R fees, network

state, eligibility, providers, 3if9@R &3 3fR STRiehdl AT Pool el TeaTfRId <rdf R ¥R &l 81

& interface I ¥ GEF STRIahdi, Pool Heieies, TR&ieh, FUTerdl, IURehd!, broker, guarantor,
IR A arefl, adviser, insurer a1 AfAWIREAT & = aRRIET 1 Ut g1 a-dTl App & SIHT TR T
T 21 AN it 81

Protocol v1.1.0 STaTecg fHentail aht deh-ilchl F-IS0T T STeRT I@dT &1 Pool Usierh, SwapPool Htfeie,
proxy administrator, dependency controller, catalog moderator 3R fee recipient 3{eRT-37eT

UeT gl Tehd & | ITSTT ASTaelt o folg SraeRumy 3R Srearaed 4 |

efaere quyfa

ofagTRies Sarafu Network CLC App ¥ Uget T 3R 39+ areride qarsit 3R ufdergdrsti ol g a1y
A & IR # gAT07 f&y 1 da1 % Cosmo-Local Credit # gga= & g QIHT account, wallet, token,
voucher, Pool, balance, report, participant a1 obligation ®I=idRd g} g3l

39 2d U7 & Cfagiiia siichs dRig dfgd Uah internally consistent Sarafu dataset @ 3 &1 3 CLC
% HiS[eT IYTNT & SHichs -Tgl g | T 3R A1 & 37afy & forg srfert arir &d|

fEoirga Arsa

CPP IR <&TUeh Sh1dT chl SEIHT el 3

* FY: T FHAT fh 0 & vouchers I1 gERY assets HR Fi ST

« gA—ih: Pool exchange rates a7 quotes s &l fafer UerIfrd e

« H\1Y: HSET Pool token-balance caps a1 31T & AW g@< risk controls SEAATA HeTl
* ITEME-T&M: inventory & 3R Fd18 718 fees 3R 13 & Hiax Pool swaps &I

dAret routing, monitoring, liquidity support, guarantees, reserves, insurance IT governance
services had el ¥ UehlfAd policies & dgd ST Tahd! g1 Listing, I8+, @13 limit, reserve a1
blockchain record 319+ 3T STRiehdl <l &THdT, aTeT Q=T 8141, Heldl, guarantee 3T insurance dTfed
&l STl

7w 3R R Rgia

« I Y T@UTer: AfRITd 3R Afgeh hedTor sl GHYA|
« ggfeRor Y T@HT: TATaRUMT TR A AT 3R GaTSH il el GHLH|
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Hisger #Heft Pool uferar
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3. YR quote T & 3R T Pool swap &t A T 81
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voucher 94 & forg g1 foram ST @eh |

6. STRIchdl STeRT § STUAT dTaT U1 ohdT ¢ 3R FEARUT &St el &, difch GEF &l 718 units QRT S&9Te =
Gl

Pool & inventory @1 swap &1 I8 hdd dd voucher AT & STd Pool = 31eiT § STRIehdT dht Yfient

TiepRR Y gt 3R AN voucher terms Gt &< gt

ek yaifad fasmsa

TeaTad f&eiE execution routing, netting, shared services, network liquidity programs,
insurance policies 3R governance assets ! GHTeHT $EdT &1 AT 814 & Ugct 8 LT <hl
implementation, TR ger, @iaR fhg U rules, funding, controls 3R public disclosures
B

g&darfad fee model Pool fees ¥ &t 8 network cut $iR 37l routing T service fees 3&AHTe &
HahdT &1 I8 ULdd Protocol v1.1.0 & 31T 8, T8l denfedah protocol fee Pool fee & 3R &rdt g1
His[al SwapPool ¥ g\l a1 liquidity providers @t 3709t 34 Pool shares, repayment,
withdrawal, reward a1 governance rights &l fed | g% Hisar a1 \ifds & program @t transfer @
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* HISIGT s&ITelt 3R RATS hl Sfia-Tdsh: STURUMY 3R AEdel

« gaTfud 3R @1 contracts: Protocol v1.1.0

« OfdgTiRes vHToT: SRRl aRieT

+ Confederation 3R interoperability: 3reamr 5, 8 3R 11

* TRATfad guarantees 3R insurance ! HHATY: 31eama 10 3R 11
* U&dIfad liquidity 3R fee models: 1™ 7, 9 3R 12

+ UATfiad measurement framework: 1&g 14 3R aRfre A--C
» UdTfad roadmap: e 15

* ST 3R compliance famR: sream 17

AT UF & IS TLhRUT hael WE FY Y s 71T BfAgTRes UehMl & €9 § 39 7T &

HrIRR GRIQA

3 ufdagdar Gad_ uieterier (CPP) I8 Juie &hdl § foh Wda U 9 oY MY b ST gufadgdr
gAY TG Tohd ¢ SR TR SEH-USH et &R ohd &: STRIGhd! 31U+ a1’ ufdagarsit & fag SR
B & I9e Teyehsd avg o g ok 31dh gRT W U ¥ folg S aret forddt oft RéET & forg omer
g1CLC App 3R 7 SIGEF Teh Araifiie TRE g1

Protocol v1.1.0 ada Uxiet WU AT sl U &edT 8:GiftableToken, SwapPool, d&fcie
SwapRouter. JdA Y ardfden gf~ar # a1¢ &Y gfd asf 981 ehed, Terdferd TeTdm USTdT AR e
Ao 78T @ €, Accl-81a AN op! AT w18t v a1 Fraifies WeR, TRE a1 a1 ueH T8l axd |
ofagrf@er Sarafu Network THera qarell, sad Tigl, UREURes Fgradr yunferdt 3R Iare ufdegansit
H UfdegdT T1STT et hl GRS ot IuAT fohaT| 39! War a1g & CLC App TR RIFIARA 8 181 I8
Toh ufafafdre &t ar fos & UfeTRies @rar, afele, ded, TR, 4o, 99, Ruld, ufawrtt a1 a1fia mrgie
gol

ofae@a Sarafu Network @ueite 5 JTE 2023 & 20 S[e11s 2025 ek Jeit Mfafafd
Hia: Sy gArfelfeay serats

* 26,367 IUTNTHhAT

+ 285,197 ggaHl fafma

« 188 3ifgcta afeha ufdagar ga

* 745 3ifg<a Ifchg agaR

« $320,692 Y& @Y S 7T
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+ 899 yarrfrd RUté (e Ruld sfAeanR)

T 3fiechs CfdeTies T8y §, aad™ CLC SUTNT & 3iichs ol |
Tueh gEdTiad CLC fESge udr =retar & foh ha 9ird Aeddh o Iahd &:

1. WA TY G MA YT oh TR AN ! @l 3R IG0T;

WY SeRt & fomT fSmeR Aeaeh Qarsti et 9= T,

31T O fo Ui aRerdT sHres, TRErSH, sigr ar «ffAr uiferdt st dwedH s,

Uel €U eht a13eR Ufd, a1 &t gfed ofRk fewamst @ srert & & #A1d; qor

. 3T9ATY Y [T Yarsil i fo ifta e & oy gas URaTfad Aedach ¥ SR JaT [eeh ol SUFNT &e |

U&dTd # oh UaTfad CLC e &eheT 3R Uoh uatfad CLC Headh get. =1 &1 ada« 9u a1 Protocol
v1.1.0 o fgear g1

SRR, ageit Y 2d SR [eeh AT & TY ST T FUATY 1Y hishHl o HILTH I R Hehd o |
I Yol STHT Tdiferd AR, arodt, Ferrlt, 3-m a1 e stfdehr =g a-1d 81

qre 32T 8:

gTe, FAsgeran, g omieRt SiR «=iiemus et 391Y T@d gy foisieR sieH-ueH 3R ar&afae gfAar
hT UfeIgdTStt ol ORI hAT IGHT|

Gé-heR R fayaig a1eR Mehet & g fSSiTe «ieg 9 §Y 6| UdTiad F=on d qHg | ¢ aret 2,
3 STAle TS, el ufafAfrsa, dud fFam, gear wwten ofk gt ueifea wikh-ve-fde ufemar
A g1 3 T gier e ST @t er et wfehT Jerar a1 TREY gRumHT et G 8T e arda|

oA W

1. ufdargar Sa<dq weteia (CPP): ga enfiew

AR Afsd: Ufdagdl gd aI8aR a1 317 UREufal st WieR e, fafama Faet ot genrfa ses,
¢t T 3R WU e e o forg Yon Afd e 81 aRes a1g & ardfdes g~ 7 arg i gfd & fog
I STRIGhdtaTl at arsae URgd ded & | Gl YaRTaSt 3R STRiehal aTg &l gfch STeT-S1el St ach & |
CPP we ¥u ¥ gftfq ufdeagdrsii & Aread @ fed st GH-afd ehar g1 STHIHT s Hiaw ok sream.

1.1 ufdagar sar &2

Ueh ufdagar fohdd) ugam q uet &Y ufersy & fAqRor o1 arer §---3arexur & g i, uRags, smM, Ysror
T 3= AY G, JT, ATH TT Ui | JIFER Yeh <leh1 T Rehls & STt UehTfRAd Tdl & dgd 39 Ufdegdl & &4
o gfar T 81

heneT 31aiY FefSiee Fifaeht aht Repld hedt 81 a13eR ATd STRIehd, URdTd, &rdT, Wi, 999, ufdsy, uedfd,
are <t gfd, frenraa ofk fEwarst ufchar &t ugam et 81

1.2 ufaagdr g & g2

AT STUReR T 319 OTER GaAT gRT USierd fohar ST 9ehar g

Uit faamrst ok sifdemiat # fefafea anfae &:

* Ue Ueigeh: Odl o et oiR fondht oft Tuw w0 & &t 775 TREY Rl Uentfrd et & SR uenfid o
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* g HIfereh: g™ SwapPool Atfeies SifIehRT ehl €RUT &l 8;
* Ul UMHeh: Tah UieRit Sh1af-aa- ot 3OS & ohd o,
« FrefRar FArdsren: SRR fohg 1T SR, whied, fafier ar [ geent &l AEfa o,

« AT WISTeh T HATeleh: SGIUN hl Wi o Tohd ¢ AT, WIS & HrAaa- H, Teh el O 31fdehd AR
fAeoTfed @ 9ahd §; auT

« MR ddd YA, fod gifta af & aregw @ uas gRefva gifida dar 81

CPP 9Hg UeT IR aYRUNSAT J SR ol &:

« @@ G IR a1 TR WIhR e

* Fich: Uoh fafAwa a3 a1 aieft & forg Iuahr & 71 fafdr geprfa &3

« "1 gdAE diea e doid Sy a1 31T & o fohg 7Y 31 AT An] e

- R 58 T, W Feaifea &, YJeeh o1 Raich deT SR e Repls SR e

Protocol v1.1.0 S &l eht AN ehdl eSwapPool 3R daf@e FiRariLimiter Uah ga # Siehd sl
! KU T §; Fg AfeiT, Ui @rar a1 Aeach-aardt Wy HATg UeH A8l &idr g1SwapRouter 9g Uel shicd
&I UM FRAT §; T WY fAsarfed gt R g

Y FEATfadCPPiETs= Afeh dwret, @rar Ad=vr, fAsarea I8er Sitg TepdT §,HTLCE UaTfad 9eah 8,
oA feifier a1 IR¥eR o faaxoT =81

1.3 g yaer €Y dh
I UEt gt W

1. $YC 3R AL e & oIy derfclien ASieer i i T §;
YTt 379 <hl ATYAT §;

HIfRTR fhY Y hlder ¥ IGRUT UTWd T & IT hed Sehls JHAT A1) hedl &,

Jenfctien feiffieR & HenTeret UTtd UH 2ich Seidl chl ST ahedT &,

g ek 3R foned} oft srfaRe tielenter [eeh I TTOMT T &;

SUCTs] STICYCE g-AdY hY ST el B

TIeiehleT [eeh 3R TTICYE hl THIART hedl & 3R GeT Y[e<h o folQ ei@ichT ohdl &; T
LY g1 T IoToi hdl g

SERUT Geh 1S WRHIeR 8, 7 foh STRichdl &1HdT &1 U101, Febidl Ged, fsuer qedr, Fend! aRediaar ar
TRET |

©® N o kW N



1.4 A9k TN

Ufdegdl el HaTRIeh JEM-UGH, ST, JTUH! Ggradl, Trdsii-eh hrdshAl 3R 31 frmigR dxamrai
T GHY R FehdT &1 Teh 3T I TlfEd chise ITE MRS AT Fenld! oh A4 h &Y H ISR Al SUANT &
GehdT T, AfchT 39k fory sifaRkad iR @i fafre raf di srasaesdr gt Ua I\ 99, gof 571, g
WU, o & g uxgfa, aré i ofd ar fewarst wanfera u 9 o1 a1 9o 761 8|

CPP & foig foimieR qarast ofRk siffseaa dea Repfe €, 7 fon srgafaa a1 3ifF-29 ReplE sreft off
areafaes gfar # are & gfd a1 amrfSies e aifad A8l ed

2. o uRad=: gREuftal @ e a&

URUReh fa<r gufay - 394t = sfardl. CPP a8 Ush ufdagar srefagawa & forg Sthy &hear &:

« Efepfa ervar: T Tig a1 Aeach ot oft fohelt STRIeRdt dht nfdargdrstt & & foha ot TR & o forg
TR B

+ FeRraT ufaagar: U@ are fohy oiTd € st ) T8 gid ok gudl gR1 W@ S 8|
« a1 &Y gfef erweT: 39 1S B I FeA & oIy SRiRat i g e

Ut dr-Hdr Gae T ISTER0T:

e & - SR Ufdergarg = W Wiepdl &

g AJURUHS UgdH Yol SIEH HHTSHT ohl A o Tend! 8: IR SIRY et ol Aderd i e
el &1 T8 Uh Soid UgdT= T I gl & foh Udeh AR T ®U & F0T a7 F 0T 8

IETETOT: ek iUk Vouchers ® 100100 JE8d"" STRY &hdT 81 Ueh Uel Ueh IR H 31fdehad 40 783
hR & 8. fe 15 Wihd T3S SUTRTeh I8 8, df Uel <t 39 Ulferet o dgd 25 sifdfked wgst as
TehR Sh3 <hl &HT gldll & | TUMT T k0T T MRS a1e < gfed eht fAmfor 98f et 21

3. ar¢ <t gfel, et oiik fafawg nfafafe

Uoh Jdd WY URad- St gleg UREUIAT bt Geerd ehedT g1 IR dTe i gicl adl gl & STeT STIRIchdT
TeRTIRId UfdagdT ol Q1 et 8. feeamst qut genrgal ot Renls orear ¢ dfeh 36 Mo @ Uxgd 81 fohaT St
Gah | 3 AT ol “TeaTle & Ueh UGN & ol FRIAT STHET =1ige 1!

gdTfad A9 o | fAmfofEa & forg srem-srent Repigd o1 Iuah forar Sirdr 8:

* U WY &Y gof 941,

« 3y yfagfd vgfaa;

* SIRIehdl gRT fE &l TS a1é & gfc;
« SR & AT,

« 1T UTs Ufdegdrg; aur

* HTYT 747 9 S|
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Uoh UdTfad ufdegar-Ashras 1fd Gen 3afd & ek Q1 fohy 7TQ Jear &t o1 Siiaa s ot ufdergdn
He o 1Y IR ehdll 8, cifch chaet af STa1 a1 Geh gt Gerrdn Jed aiRor fafe) a1 IugiT &d §1 e
3TYfdd Yok Gt Hchdeh 81 8: 39 STRYehdl i, GHI IT SUeiedl ShI3a], TSI 3R AV MR gt
gohd & ST Foh1T IR uet it ufdergar o ufafAfda 78 oea €.

Qeh 31T Uel WU-hrATcHehdT SIUTd ATYT 7TE UeT -3¢t & A1 U1 Yl WY Hed chl Jel T oh Gehdl &1 I8
fafam wfafafe 1 aufa wwar 8, 7 fos SieRat &t arg 6 gfd

TR FaidY Y JuTedrdl H UR R Hehdll & 3R SATEH-UST Sl ST ST Hehll g1 TG RN g1 &dl & foh
STRIehd T Uaef e, foh ahrarenal uREufiat @l guied &, a1 foh G et sitedt Y= a1 Aendt el
ufafafera st g1 fordt off aRerarstt & uerar sifdraRt & forw St UenfId Sd smasaeh &

2 afkfre T afkeromen ok oRRfre ot uearfaq o fafadsr & ol

4. ga-di-fteRzor gl araer At i ufasgfaai

Qeh 37T & Uoifed shige giaem ufagfaat a1 gepldt o T1e9 & &4 d tittec, g¥did=0T I IIaR iR
TR Tohalt g1 afe 39 oar foam:

« U B yar & ufagfoat i sifden @ict Tva g wehd! &;

» SffaRed de ugfd 3R a1¢ i gfcl v aramodt o1 99+ e 9hd &,

« 1Y, 381, Hedieh, aReTdl, STRYehd | UesiH iR fethiee SHf@H sReRR T, ae
« g Anf, o Y ofd, aroeht, gea a1 agEft A TR A <& S

4.1 IS shise U

Qeh Hias CLC- TG 9T chael dHt ST F0T hl GHY oh ehd! & ST9 UTfedt Yeh STelT giaeT @nfud
A 3R S Dl TE FY T aTYY et 1 A & T J U B | THh o1 hl T shigex 3R 3AGR
&Y ugT w3k Farght:

o I iR ufagfd i fy;

« URUTFIdT hl ARG, STT, [eeh 3R STIAA STHTE IUAT,

« 3TgTHC 3R AR TT AR § S SeeTd;

* I chl Adich & i arg=r a1¢ &t gfd o1 HeaierT SR vT0T K fohaT STt 8;
» 31ifreh gearodt, v Ay, default 3R discharge; dem

* AL T & dgd IucTed] IR

Qeh ISEXUIT UelTE 8:

1. ITCeh g1 TaT gerdT vfasg & Iared o g ufdegdr &1 ufaffa e arer T arswR SRl hedT 8,
SIS g ¢t Ay, 50 Rty HerehT I7 &9 919 ©¢é|

2. Ut Uel Ueeeh 39 dI39R hl WIHR dhedl & 3R gat i flafma a3 ugfa, 9, S[een, 3¢l am ok
fordht oft Tow U G ATFT AT TRETUT UhTfRId ST gl
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3. Ueh FUTETdT AT dReTdT hrdehd 31T O foilRad oi91eT =1t & dgd Sy ue ohedr & ofR fAmfar & arswR
oh! ufdgfd a1 FgAd aTusdt 91ee & ¥ J WihR T g

4. YR IR¥FAR ! IR PR Thd 8, 376 WTd Gl & AT T SHTEH-TETH e Tohd & T Ig STKIchd]
oh! U¥Jd o FehdT g

5. SRYehdl gRT e &t 12 are &t gff arser ufdeagdr st g1 et 81 I8 dhaot shise erat # fAfEE ymmor w,
e R 3R 18T & YR UR AT-37eHT H0T Y i HH hdl g

6. Renls arger a1 & gfd et shfge oar § sreri evxd 8 iR forelt off srifrer amuht, w Afay, sremg=e,
fewiee a1 fewarst &t ugar axd g1

39 o1 & d9R 3R hfde eIl & foIg SretvT-srenT Reprd ST T@d §U UgHd avgiTd e-aTad &t srafd &
ST Hehell 81 T8 Qb TYRUT g&ATRUT, STHT, Uel WU, ehldt UK, ar1¢ &t gfcd ar fewarst @ 3= =81 giar 81
IEIEfg IETEIVT: Ueh STGeh aht AT Heeht arseri & F a1 &Y gff i gf® et Y <t & aga 1,000
SleR o1 311 UTed gtar 8, faH gt sirar & o [Afée gea aior ugfa o Suah s amaro afy &
2 T SITaT &1 IURGdT 3 AT GRT SMAh Ted T et & 91 8F 0T ARL T g1 TS Thise o 39
¢ chl g1 hdl g, dl aTSaR Shl AU, GEATARUI, HTEH-UGH, UKId AT T GRT BT SHUH R g1
gl SrerdT 8|

5. -3 I & Qeh g Aeadh daah

gdAT™ Protocol v1.1.0 Ueh & ATeH € UaeT sa1e ot TH Y dhedl gSwapPool 3R dhad IgI0T UaH
HedT eSwapRouter. Ig AEl-g1d ¥¢, TIEIUH!, Y&l T IT S AT a1 ohie Acaeh faeraiir gl axar
gl

S T | UdTad fohaT T & foh Tads w0 9 i gt S1u+ W oh TaeT, HedichH, AT, e, TE,
UTfereRoT 3R TG fAHT vt B & fodT hd Ia-ag TR Iahd 8

5.1 3rerT-3eT fafwm ik arg <t gfet Sura

e 3¢l deh Ugd A YUR & FehdT 8, Wfchl Ig ATSTR i fAATRR Siia-rdshl ot STTaM-T&H gl |
i3 ot srrafeaae g9 gersi @t rerT § J1Uar &

1. G A0t Iga [ man §;

2. Qo a7 31k gt @ e W forfed ofk e awa §;
3. Uth YReh STRIchdl chl IT3TR SRISAT UKId hdl &;

4. STRYehdf UfdegaT ol ORT T &; e

5. TR1 fohT 7T gepTsal Rt Bie e Srar &1

31fereh g a1 fsarfer At sifdren are & g wrfard =18l oed & | Rulé & anied, srafe, ufkeufxiai, gegien

fafer ofik Taasfive, afgseor, Gur SR gjzae € aex ureg [l forg s

gereefea ATf: Uk Tqhet HaehT aIeeR AT @ Aifchd uRagH arsai hl STa=ThdT gidl g1 Uk T |aT Wi
GeT S¢1 chl UgaT™ et g1 fsared dhaet aft athet gl afe uden srerm & tfdgd gu 7o atedt Hma,
g, grech, Gt ok Aifa & iR 5 1@ | uRuTHRaRT W ag Tiferd 8T s foh fonelt oft STieRdt = amg |
3T AR Ufdagarail sl g fehar Tl
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5.2 y&arfad & iR Rerdfd darg

fersy Y T JaT & S1eT-31eT ATty e gL = Gahd! g

ufaurft gRT R 6 7€ FAsarga 1 3Ye 3R smeeye uRyufial, Uer Af SR IuahTeRdt ufdsal st dad
gV, TdT Ueh Y chl Ugd e Hehall & 3R FvaTe &hi dORY &l 51 Ueh 1Y & 37T FoidieR g, i,
Jaq Uieiehid SagR gl |

-39 ge Q: e, ol Teech el d1ed, Sigwd ufaenfir, aReaf o, Sgror oo i ok
gfa srafd HArer el UentfAd e TerdT &1 Teh ITRGRA T T sk AT T3 hl Wiel S Hehelt g 3R
hael 31fAehd 3Tal ot e et &1

Qeh et ufd it o AR Rt SrAfd & Genar g STafeh sgeards RefiT @ SR &R HehdT 8, IT I8 hadl
Fafd gRTufal, geenert 3R A St e AR vl ATI U AsaTied giu Ueh e 3= &, 3R
foRelt off SaT [k 1 YT g 3R Uictenict Yeeh ¥ STerT fohaT SITge|

5.2.1 99 3R Ggerrdfterar

2271 3R Uty ATHhT hl T Sl &1 Shig-MhEd fAsared aqra= iR Ak @i
Qeh T UIthISeT:

o 37O AT ST, T ueranst, fAdsent 3k ANy raf di uga= &;

« Ui 819 IRUT-T-Uf TqTed §91Y ;AT

« Y A A7 SRIRdT o <t st ey AT s=uaT swrafces et &l Uon o AfoiRex Bt a1 g4 &t
Irgafa

TITadT Iuted] fafAwa ATT ol T Geohd! & 3R Teh ST AT TOReR TR FfRdT &bl v e Fahett 81CLC

App, GEF, a1 fheft o= gt & forg foieR ues Siekat i are &t gfd.

5.3 usdTfad Aeadh 3 3R daT o<k Al

gdH Protocol v1.1.0 Teh el {[eeh 3R, STal IfTRTR fhaT SITdT 8, dt Yok Ul Uel T@U WR ek AfaRerd
Tieiehlet [eeh oidT 8| T HISIGT {[eh 31eTT 38d gl
JforsT & hRIchA ot STeT T UT fehaT ST TehdT &:

1. Qo Aeadch ¥k, T 7 a1t Gef GRT Yohfad et {[ech o Uah Ot iR & &u # uRenfya forar man &;
aur

2. Uch & a1 |aT ek, U I1d 9fasy &t Tar & forg =t fohar mam|
YT Acach ek Yot Yech hl UM & 16 Yel chl Gt AR WR «n] sifafert ufaera =8t g1p:

= Jfp Tp
Sigif_p 8 YT eeh &R 6 3R T_p TG Acadh chidshH o folq SMTefed I8 el Yoeh ol UdTTad foe &1
Qeh AT Srafe) & fag:
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* Hhel G [eh TP Jel oh IRdideh dUg foh 7T Get S[eeh o1 AN §;
« Aeach ¥ Y MfE 37 gRla e & 9ifta R €;

« @ar gfeeh THIE ST a1 a1 Yech AT Y Yok fhy Sird &; aur

* TR eeh Y TS THH Aeach 3o TG SR Tar ek |

IFAT UIEIehleT Y[ceh hl adl ek AMTAS ATg1 fhdT ST STd deh foh Teh 31eiT =0 & 3ruATs 718 Hifd ardfaes
TeTehTeR [eeh UTTCdT vt WfAST & hRichH | Sl &0 § YA 7 &2
Qeh GHT 3ZAM o g, let:

+ Q_swap TRWIT Tg iR srafd & forg Femifed gor w@u o1 ge ghm; aun
* 7 UKATAd Aeach Yok &l THTet @R 3R 39 FAsanied @y geg wR e § RyiRa dar e gt
foRr:

F%T'stap

Tg Ueh fAsAWoITcateh 31T 8, ST ol dTeT -Tgl | Udieh 319e & forg uer fée #ighe, omafd), gans,
ik GHY feehe, afgsenzur iR uR Aifd & srmaeaehar gidl 81

5.3.1 Fehe U TS ok uepfaai

R[eh el o UTH thiviae aREURIET & a1 areer ok o aegfs uReuf & o Gerd 81 axgfAfed i
Tehe, Y YT hd<Sl ard] ehl TdTield U § I Ta1 o Gehd! ¢ | fhet +ff fafaw a1 wuiaror & fog
TFIRRUT, I Fdiel, GeATaT fohy 7Y T, Hiarait ik areafdes fAsares 6 smasaesar giift

X I e UTTCHT T aTidfceh T AT STIY St diferddt ufdsier, srthel wuidRor SR fIfti & a1g g
U g1 Fehe-IudiT ahg uifear &:

Feash = x - F
IoTe 3R sip-3d9 f=twor & UTed F_cash a1 IuaiT foham ST, - foh ehdt dhies S[eeh a1 34-diel g-dgl
% ATHAT e o1 | WIS & RIchA H FeT Gt {[e<h, Aeddch ¥ YIS, TaT Yeeh, URETRT TReHT, FUiaRoT
gRUM 3R Fehdl-3uanit el &t srert @ Ruld i syt
5.4 UdTfad d=eTdT hrdehd

wiasy #, Geh 31T § URd aRerar srdshd fAfdE et a1 i darert & forg dufx sdfed &R derar 21
A SwapPool Y Gt AIRT hl A df JgichT ohid g 3R 7 &1 I7d™, Fepril, 39, 9 a1 o
JMfIPR WaTfeld €Y J I 8

s Y PRihT UeRTfAd e

* IAETIT 3RTS SR |RT oA aTel! Jel Ueiedh;

* NTGM &t T8 Fufat 3R T gEAiaRT aTUd dheet a1, el avg, & a1 IUBR §;
* RERETG 3R TR 1hI- 0T ey,

* 37 UGN, AT, Alnary, arawdt e ofiR g1+ sides;
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* 3[e<h I McTe uraiT 3R ot AfRY T &) Tehelt &
« Ruifén, gud, fAepraa ok Iu=R; qur
« Sy gRgufaat ok SRl et UaTaq, ey 8k Iu=R|

Hifder SfEHT 7 gd 2fAeT & f9Y a1 a1 Q1 AT Jfehed 8, ThH Ahdl UTIdT, STRIehdl ahl IR-UasH,
JEY T YSIT fAthetdT, o gRad 3R aTex Mehe WR ufdsiy nfier €1 Hamd, iR, i ok Seres
$O SNREAT Pl HH o Ahd & T Tehe X Tohd &: I JhHH ol THI gl hed &

Y- TATfifeaha Hifeden & forg:

* ¢ HTAHHA hl Tiehd A o dgd HTafed hrichH [eeh WA ST ardfdes 3i=T I, a7
« K ger [Afde fafer & agd swrfehr gR1 sher fory g uReufat e |mar gea g
o

¢ F . ¢'T'stap

K K
gg Hifger ufa #rar mar ehrdehA ufkEuf & forg T Y[eeh UaTg o1 guie o &1 I8 APY, Teh gafqAM, T
AT AT MREIRd Rew 181 81 Rulef & Wy afeys, o & forg ugfa, Siiierat are & gfd, feeamst, gifedn
3afe), Jerar, Ferret 3R geeh TS &l ST @1 S|

FeeFlow p ~

6. UEATfAd Acdch TR <hl derdT SR amra+

OfagTieh Sarafu Network & 317a = &f &1 feaig usil W 21ty ot 9Rd fomam:
1. WA ®Y & M g ferfaafedt sk & dansit o1 g-<a hd o Gehd 8, dul
2. T gIsT Jd1U Tt VFIERY o 91y STaTaca! a41¢ & Jeht g

Qeh UdTfad CLC fesie warfaa CLC Aeadh gat Aeddh TR R frrafRin $iR soic gy aggwn & 0 d
yETfad CLC ME &tehd. add B9 a1 Protocol v1.1.0 # hig oft 781 8. 3= aA1ct Tgahr) g,
Treistien Qoireal, T, sgeema, dar sfmet ar fonddt +ff vdra st wier fog fomm s foimier
GRIATST T ITTNT TR Gehll B

6.1 STITHTSS hetdl 3R AhfcAhdr

g Protocol v1.1.0 el Tichd seld ha 3R 3¢l I AR & Fehal | 3 fsor 9afid srgey st et
gfefd sed §; & STRIchdT & TR-UGRH, T4 g1, Foft g1, ey fatherar ar fordlt 317 I ol &
Ahd B

qfasy &t ATt 7 Ffche s, TrgHdh, Retd, TRE a1 ST Afier 8 Tond ¢ | fohet oft JRem & forg wa
Uga™ Y fSieieR e, shar fohy 11 geAr, <t atwor, i, afgsneon, srafd, aeg, arar ufthar ik g rdt
&t amagenar ghift

UATiad e et AL 3R Jar rferrat et ehiof SR Tfter ava 9=1q @ =nfgq | 9= it | g,
&3, ARUT Yeh1eH, STdtel 3R UR Ufcharstt et IUTRT fohdT ST AehdT &1 SATUTdehTel hrd! ehl geAT Repis
IR AT I1RT 3R AT gt ST I1fgq A1 37gATs 78 Hifa o dga geiter ure st anfgul

Gi1d T f3Thras) gar A 3ifdreh GarT=isti ol e o1 Tehdl! &1 Hecl-g1u fsares ofiR Afé & fog sifaRed
QITEeTR, TTfereheor, HiHTaH, fatherd Ueier SR AT Y SHTagehdT gitfl| 3ifdieh Igd ar fAsaTfed w9 sro=
3T # IR a1¢ hl gl a1 AATfSIeh UHTa Tifeld gl sl |
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7. yEafad CLC yeied 3R e+ ufa

39 g H 9IS & A 3R IR G99 I b dehfedieh fSoTe Udd fohar mam g1 CLCmE
&epd,stCLC, sCLC, A dice, AT the, STATUTd, 15T, STH1eT, Yedh-shise fdet 3R argst ok shrfshA
AT H 9T 781 oid 8CLC App dTProtocol v1.1.0. U ol hraf=ad-, ARG STuRex, Uentfrd Hifd
3R 1, GRe THte iR AR ST SrgHIGA hY STaTehdT gt |

CPP ohl 39 tch ATSe chl STATehdT Ta] &1 TITd Tt 39ch IS TgehRY, rdsii—eh TSifaal, Te, Acdl-
&g, Sarsit a1 o= SR G131 &l IUTNT & Tehd ! &l

7.13e™9
gfe 3T U ST 8, ) uedTiad QI WR:

« qrETT AT 3R ART JATSH o1 TH-GT BT,

« a7 ¥U ¥ fafafid ga & wheed arerdr SR ar sirded;

* Teh depfcdieh, W€ ®U & dferd, fa WS shavst shrdehd ol UEeH e,

« G AATEl g 3R Sraciichefierar sl §-Tg JaT;

« TeRIRId Tt SR AT foRieht faet & agd ahraHeRatss et ggaH,; aur

» YTIERY de- o QT Fefter, srdie, uRefRiar ofR faya-ta argr Repe &t §91TQ 3@

7.2 yEIfad amEa-g9 i Atsd
festga A i SrciT-3rerT Uanfag dufa i &:

1. uaTfad CLC MEH &eheT: Wihd STRY, [@W@TE, AdG 3R Ut THT & d8d Ueh g&didiRd YR
Lo gREuf|

2. stCLC: g&arfad CLC M &k o dleh 811 R Hfed Yeh IR-URdIT die-T%hl Wie | g8 a07d dHag
T <0ferT ot Uit e SR e fopg 1g ufafafdses ot sraafd & 9ahdt 81

3. sCLC: uffereit & dgd SRt fehg T4 Teh GiT-cATueh UTTEehoT a1 Wi uRui | 98 e oeh-shise
UGS AT ST aRetd 3R FFET TichTe ehi THYT e Hehall & 3R (Y & 3id H THIC g1 Hehal ¢ AT
STATT ST YehdT 8

T BIstCLC3R 7 g1sCLCU Hifa 3ra=ms 718 §, STt o wep sfaadl, aretier, {Iw fy a1 gran, arudt 1 arer ar
AT ar3eR &1 Hehall &1sCLCTRET +ff g # fAsure SR Yeer-shiee aeh uga Y 8l

STIHT I Uget A Alhad, <LAad afd, fider, afafagie, gemrdr 9 ok Agayguf erars &
AT enTfRAd Y SO | 3Tedieh fehT 7T URaTfdd CLC MY SichT 39 S8 o dgd Jderd Tai deit |

7.2.1 3Myfef 3R Streie a1 Rz
CLC TTa=g TiepT ohl URdTfad Sel&eied el 3Tgf< 500,000,000. Jg Toh fesme tRiiex §, 7 foh a1e oY,

Udld, *iequhd T dZedT <hl dTaT|
Uch TF 3Tde §:
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* 15% --- Grassroots Economics Foundation: Rt 4 § gearsit, TR g&did=or a7 3R Uahiia
gETeRehd! 3R A AaHt & dgd Ueh uga GEF AT 9 se|

* 15% --- TR EF 3R F3MTA AIFAR: A 3R gEAiaRUT & T 1 Uget @ Gelr4m &hd gy, 24
e i Afa-FufRa ggm ofik e sifdugor safd & SR gia awmar man

* 30% --- Fsft srger: S Aeadh R UaH A aTet [T AlTaHehd st & fag Am=yarn, 24
Tgi= & Afama sifdugor & gy

* 40% --- HTdSIfeh aveAdT WeR: dohfcleh ATE] ITSTR 3R AHdT hrishdl & folg THy-ag ArE- dfee |
STt fohar Sirar g1

TE Yrdsi-eh dieidT AI=vT & Sfafa:

* ITE W R o 61 G4 | Gt Y[t T 10% & Mfdeh afcha @t i,

« U@ a1t 90 R & s1e e gt STl & ST Ik o 39 Srurs S uftha & Arenm @ i At
IERIRSIGIE

» fafrafSe aishem ofk g oft UifSia e et e fdsor & srefi @t am
« UaTfad CLC maF ciehd feifarifsdt uel & Iuait fohu ST aret 8177 AdeTH ateh o 99 Aadi & dgd
diten forg fomT gte =18t st

s & Al Tep WGeATdT fohg 7T AT 3R ThHUT & 1Y chael Wod U § AT hoRar Hiel
g, Siet foh s et uierrst, AR, g Tge, SR udteror form ofiR hidh ufehansit & a1e 3 &t
GohdT &1 Thh IO T RHTeR 3R gRad= ufehar ot a1t § uertfAd fohar e

7.2.2 Iqeteedr 3R <19 o =0T

HfIsy & e HRichA | IRUTEG dlTaH Raeforat 1 Iuai forar ST Hepdr 8 SR 3ireed 3R swie & fag
Toh URITRId TeH Jed| I8 Te INIR Jod, JedichH, ATaT 7 F1ex Hehert ol a1aT gl gl

TRTE i *1d STt & fob o gkt g, &, MRl g a1 aug & aid §; w6 i aiad ahedl
&; IHI AT IUTNT; Alehsiy; g Srde; Ruifém; sik amer e fi a1 912 aivrer=t et g
HAGH TS a1 AT goi- | ST 9 g1 JehdT 8l

o, Ruifén ik gamfed &t ugam et o g gen e fFofa &t srasaendr gt -fifa 9o ot afera ar
TRE 81 &

7.2.3 UEdTfad 99T A9uT hrfshA

IfI= & HRIKA | -9 dice ohl Yeh (BT 39 NGRS ahl Tafed fehar ST Tehar & st Afde
fcergd g # HUfx STeid 8 3R GaTasT dch Ugd 1R THIO STRIchd T a1 eht gfdd # ATOHIT GUR S
gl

Ueh TWiepR bl ST aTedt T i

1. gHIfed get, Hufx, gaw srafe 3R cifersiy i <1l ehl Ug= o,

2. T €y qreg SR Sreltt @ gHIiOT Udfd, aTe el gfcl 3R TS eht SUTNT hch IUTaeh ARG hi
AR &,

17



3. 37chel cildh fohY Y St Hed oh ST HIfor-el ARTGT <hl ATY;

4, -t ofk uRux e iy nfafaf st anfdra e,

5. nf gerrS WY 3R Tedt Ret oy :; qer

6. SifaH SMTde § uget Teh Sraciieh, faarg ok gur fdet uaq 3

his |t e hrishH & UehTfRAd <1dl, IfATEUT, UrsidT, suTer 3R g1 Rt & srefiar g

7.3 uEATfad e, WieTe 3R ek d ugd

g9 fESTe & d8d, stCLCT R 791 ke dtel ot difid T # Srgara & dehdT g ISCLCUTS aRerdl
T FET SR o folg TicTe|

Tedich A o @ ik STiehat are Y gfd ot sierT @l 81 U8 Sgd 78l afesh fAsarg fohg 71q 71,
Igerst uxgfaat, wd-fafama ar guaift afafafer & gHTor & fomT et Yo ot wilen et

Qeh Wichd MTEH UfshaT # Geh GiT Y[ech-shisc soic Ht UentiId fohar ST Hehd & 1stCLCYURaRT eht UTed 8t
Yehdl gsCLCHMTEE, GHT-HIfAd U &l Srgafd &1 A1fAa Yook 4Rek Yot I sigarAd aRdufat ar
FrdchA! # | I8 Iueted YT dep Hifaera sifawm givm, [fssha s ar Yok 9RA 9ot &1 @ifia T8l |

7.3.1 | o<k AR AT R ThIE AT

ey & ISIET UIThISe # 1T A7 aTet Gt AT ¢ Jarsil sl Yo T {[och GSTRR AT §ah hl SUTNT et chl
JTIThdl gl Uehd! 81 TS Tk TG Y[ech TUE hT UHTUT 5] &dl & df Uthigel @i, T AT hrichd
AT § SRR R Hehal 81

¥ 9™ PoolFactory a1 FeeHook S¥ifaa vfawy & Aisyel & 9ol @y, & Protocol v1.1.0 STIee gl
| forelt ot eprarfreram | ahts, ud, gsren, UTweRd, &2, Ume o1eH, fathetdn Teiee SR oiar wien 6 [R™AfG
T GeITdT fRaT SITgET |

Udc Mthrsa-fafe ghmm| Teh TIthIsdl gIRT ST 3@ AT Yl RITHI ¥ § i ST STRI 3@ HehdT &

g7 afe I e 3R RRATE Sraicreh 8 dt 3 Td ISIex # A g TehdT ¢ | UTgeh! i Iuaed
TS ehT GRATHT SheT TR 3R IR0 & Ugel 1] Yeeh e =gyl

7.3.2 sCLC gsie 3R danfcien a1gst ueifaa fRAzsror
I UTATHRT aTet ISTEl eht STUHTY ST o d1G, Hfasg hl ufehar # Gen i1 Yeeh-chise asic UentiRid fohar s
HohdT 8F_epoch T Giferelt gfamft Tfiar & srgura & sirafed e Tend! 8stCLCHAAR ek

. StCLCyser
|Im|tuser,epoch = FEPOCh x StCLCtotal

Udeh fehl W srgAfa =i, Sy, g=idl, urdn, a1 Aaw iR AN s & el @
Teh S1eT i JRatfad CLC M Stehd & A, THT-aoi UTed e i Al & Tehdl! & haet g
MYA-gH! hl ATt Tdg ahl oA e o [T | Tg 3MTaTeh gIM:

- gk FAfEE Srafd & < a1adt wefle R amenfa uahifd R,

* UTG, Ut Jeeh 3R TSI Riet hl AT o1 Hferehad fa;

« Geh THY GV o foHT THa-gei-a s,

« & STUATY 7Y st a1 GRATA HHHATSH ht I 161 fohal SITaT & ot Taferd kT,
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* YT Thepet ohl Yeh GerrdT foh Y IR-Adarar @id # 9aTg< AT a1 3@, a1

* Toh TE 2 foh riehA fohelt Hod ot dfera a1 MRET 781 &1 & iR I8 SRiehd o arg &Y gfel ot werfaa
I8! T 8l

giferelt AfAfYa sret & foig siem g dendt 21

7.3.3 uiéwiforat ger iR wHToTaS

U giEmiforat et U QraRugfdegdl Yeiles A a1 dar &5 & Ut Farferd foRar i 8 1Ye Ueeehag
Qe Ak, g, eI THg, Aidsii-en otdl, T9, AT, aT Sifukex a1 31 fSeR e 8
gahd! g

ggraar EferfEaa & Arend 9 Ut & ST gend! @

1. gt Y URIfRIG L1t & dgd Ul I,
2. Tiepd M UfehdT & HienH & SrgHifed THg-Hifid dRerar Smdsr; ar
3. sCLC-FAdfra stfenms e 39 o= el werH fowam mam gt

Ui Yo Wda 0 & M1fAd 387 3R 1T AT W=l AR ohl JUINT R Hehd &l

THTOTYS UaRT AT STRIH ITDR hl JfAd o Tehd &, aifch {och, a1 a7 SafAE gReufat & forg srfder
BT AE1 T | Tep AT ehT ITTNT fohaT ST TehdT &:

+ YfOIER-d€ UHTUTYS Uch UhIIRId fAfeY ol IUANT e aTet Teh Ugdam 7T ATfUdehd! 4, AT

* HATY HaT FI¥TR Uoh TN ol U1 A1 Jedich et oh folg ufagfd aiva ufdegar e ufafafaa
AT

Ul Ig GeATHT AT foh Geh TATOTYS HaeT, fafmr av & atent, HiATSHT a1 arsidT et &l aTferd el & SR
FAfeat, TATiey, Tt 3R il ol het TTeT STt 8

7.4 Ut RAT 3R ol
URATTAd STAIyuTd # chael UTd foh 1Y, Teh Wichd T UfhdT & dgd Ut UTftad ot srafed fepar sirgem|

+ qehe U 9ufa (E_cash): gl weiae uReufat g et & géiad it & forg diferdt &
Jdgd ST a1 URafdd fohar ST GepdT §; aT

« uepfa & wafay (E_kind): ar3er a1 3=y Gufiai St Aeaeh | fafAwa a1 @wds o Gend! 8, dfh S1a
deh ar&ad # yRafdd 6! gidl & a9 deh eha Hal haR a1 URETe S & forg et 78T enxclt 81

oy, Reprd 3R e ufcharaii &Y ugar ghift| doit uiaror fordt STRierd | o AR &1 a1 gef hl

faffra = ugfa &t Aufia a8t s
Uch WT YTAfAehdr thH &

1. g uifta srarst deg: aRNa &heR &t 718 gersi & folt 3r9ATe 7Y Reid a1 yafaa &fiar e &t
U YA fohy 717 8T o AR SA1¢ |

2. R ATRA: LA A, fer, TOR, gHAArEl @, «ikar udier iR saete & fag ges dfaa, gerar
forar Tt sete fAfan
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3. fofaafed semar: dwrsi ofk gufea &t Tviten & dgd 9ifd get a1 Ant dar Iteat & fag srgaifea
gREufal et srdfed &l

4. depfeten a1gdt ueifen fRsror: dhaer qoft em=IfeY ST Y STt @ 519 39 UentfRid foTR ofk 3=
UrfAehdr aret HiAT3T ent Q1 foharm STrar &; =T = Srmafed &l

5. UATIAe [eeh-0T Fote: fohdll oft srAifed v iy &t ke Yo uRes gt & simdfed s 8k
F_epoch UeTfId &%, STt = 81 Gendl 81

Fote fofal & g are &t gfd, sar fohg g sifem, urs WieR, e Iuat, wafea anf, ganrar, gemrsi
3R TR & Uesi= IR R forar 11 TepdT 81 U Hifeen ufkfre @t & 1ed ok g amt ot urerm
AT

Ueh GUTIAd IRTEhd! UaTg gh:

1. NI 3Tl § STUATY Y IS AT hRIshA T o dgd U IRTUaT St WIHiaRd & €;

2. urs gfanfiat st uarfad sien UTed gtar 8 SR af srgafa & STt @CLCUTE e o forg e
AepstCLC;

3. U & 3RA H Ut fohy 7Q Ut Yok A1 FaT Yech i UIfTadi U Sl 6,
4. Stevurd Rt 3 sreg Trufdedrd o & aun
5. hadl Uk et dlexthid o a1g Afd SCLC STRY et & AT Yeh YT {[ech-shise [l @ietdt g

forelt off ehew @ i, aroel, e, sravst, g a1 mEA & SifRRT et fAHToT 98T glar & St o <raf
# TE ¥U d IdQ T B

8. deh-ichl ErRT 3R faerr

29 T H denfcteh AT UEATiad i et aoi fohar 7T g1 I8 add # Hisg 814 &l TRE areft fasiwarsi
<t gt 78t 8CLC App dTProtocol v1.1.0.

Gorrfad srierst # fFfafea e &

« SR, S, T, greeh ofiR 3¢ fewanadt & ATy W gt IR fAwae =i,

* SI9 GRATY] U SIueed g, af 999 WR dich [ohT 7T GEAT AT HTLC TR shig-8- s & forg;
* BI¢ I AR Yol eh Iy SR 3R e Iuemvor;

« M-S PTaM UeTar aed, Ahanse varg 3R urar fAgEr;

o O: Gged 3R irdH fefaafsét & forg argdt arerdr wiell & tiTel TUe shriarM; auT

+ HifTa TaRsT, URATE ST AT dRAdT SHTCRN o folT ASTeh NI TR

1G] ISR I hidd iR 8T el foh Yo SRIehdT arser <raf o dgd fohd=T shsfaR €1 Ueh Uel thotael
gREuf & AT T RS a8t Teof ot IuNT &R GendlT 8, AfehT 5Teh! UantfAd faffma @R ugfa, i,
gIeeh 3R ST Ik IO ahl FAfad swaft
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8.1 uEarfad #Anf-4ar ok SDK ATFES

@t TdTfad ¢ da1 # uRkdufat o gder, fafama a2 o adel, dimmsi, ook, 3<dt, geamsit ok

= Sl TFHRT & ol Uga™ Y IoIext & gadre gl et fohg 1Y Repls & arera= @ ok gt
UgTTehdl M gl

Aeadh UhISH | Teh UTgeh Uah O 31fdeh S T a1 Aifd Mhset a1 g o 9ahdT g1 I8 Ufarit
AT b i O1 TthISe, THheT, USTweR, ufdde 3fiR iR dar1 SiTuRer IgRUT T IUANT &hdl &1 Teh
ShI-UTth1Sd AT chl Uch AR 81T hl 7T ehl GRT e Sl STaTehdT BT

g Hfifer1 T foER sifer srRferd fsizar ar ufasnfiat st arer R derdn & ok Anf TR & Hira,
JTSITU STTTeharal 3R WY AMES! i 1] I TehdT &: T Tchd 0FT a1 T ;3 a1g & gfd ar
BT & FRE hl TR 781 &

[eh IR HATG | Tor Ig30T | G §[ech, fohelt ot sifafRer adam dieieler ok iR fonett oft srem &
gRATiad ST A1 e Yech i Jtag fohar SITg | fHsare THTe 81 oh SGRUN AT Sowio HIATSH o
SRR T T

g=#ATY] 2AferT iR grwifea | Ac-gia fsaTeT Sigt Ta gt uRHIv] g1 519 Ig Gadigers! a1 GEhl &l
IUNT T g, dl Tl TSHIANIE, SeRiY Y, fieR gsrent, gt ufeharait iR Q1w SifeT a1 gerren
Gaaifl

uEATfad a9 AT ok g S| U SiTe-39 JaT Ao JAUT e & SR1a1 ol SehgT e Tehdll & 3R
I Teh AT QA3 chl Wl T Adhel &

1. fAsarfea =rent, uRgufal, A, e Rufkor grasive ok ek S uga™ oA ardll ges Aefi-
U1 e UehIfRId &he;

2. 379TS 718 ufa srafd Tt oik ufduer Hifa &Y any e,

3. fondlt oft 9T &9 aTet gt o TiTfereRxoT, THATSHT AT SuCTsy Yt Sl Jeeio e dTett ATl ot Stk
AT, qUT

4, gter 3R faare Auem & forg Rufkes g9qe ok urfterdl et wferd sz

SDK 3fragerdrd | TehSDKAsarfed anT & forg fRrerikes Igrur-g-urfea amfsror, ufa gia saRafda s,

A A1 fAthetdT ehig 3R oaT UAeT el @l Y& shTIProtocol v1.1.0 SwapRouter shael
IGIUT Ue &l §; T8 51 ULdTiad HIT aht Asaried -1gt ahear 81

8.1.1 =gHaH Y wirear fafder
Qeh gl UTRIRAfeR! T3 St shlg-Uithrget 3T ehl AT ol 8, AMH-US-a SITenit UenTfRd he:

1. Wt &1E: uReufal, g, fafama o= fafaa, dimmseit oik grees Hifaat & fag ugemeral, a1 ga e st
3 Ui &9 9 g T 8

2. TEE: vithrs, aicR SR a1gR Y dufy, A2, Igeor Jia ofk Toa feape, Tar ©uslle, S[edh, 3t
gRRom iR Udeh ST & forg fAsarea o)

. SRS Rreer: 3¢, Hifaa Iuah, genreit iR foelt oft srert & ynfora are & gfd ar fa oifta
TRETUT & IR H dTeIar-gifid STHaRT|

. “hferTe ufdsiern: srgAa a1 sdiaR forg g ufads), ufkguf o, Terer ofik foheft oft gont smasaenard|
. Rrorerar wte: srtepfa, Fwfa, <ter, 3=<6d, ifa, FAeRar a1 gear fawearet & forg FRurfaes sz

Teh ThTS TS CPP TAdT o folg STasaendrsit & fomT dharst, SuTer, HeqeydT a1 3= Tarsif &t
SITE TohdT g | Udeh dehiceh QT 31U+ fSigR e, TTfaahvor, GRR 3R Sraf Sl gga st

W

[S2 BN SN
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8.2 JTsd Y, g 3R a1gr fRehe=r

Protocol v1.1.0 SEIEVM-Tieiaia Rufforedt & srgeier src f&fRrent & sidifa uemrfra &t St AGPL-
3.0370aTE & oIy ugam 1g SruRafdd quia-uet gedh STt 31Ut 1T hl ST T@d & | TehTfRId Hid, Yetaeng
3R A1 FAder Tada Tetert 1 grefa o € wifch T Uen et udtent, QRS afa ar gt srures
qrferd 781 &hd g

Uk AT 370+ g TeehvoT, foreg I, ua, s ofik sile wife, oiifee fRfa, ARt gdor siik foreht
Y TTgHcTeR AT ST YRET el 3T § Tehd et |

Teh URATfad thidh fohe 399 it gf dand &:

1. Fryfke 3 fenre;

2. ASER Fuaite 3R Fafd gz,

3. AT Jarst, THSteh 3R §eXhy &l Yeh 78 AT T¢ WR GRS & & oy g eifaa ufehar;

4, T1e AR Sl TRfda = 9 BieA & oy gat Usees depfoe; aur

5. gRrT vouchers & oI Geh UaTd Jenferte, e STRIchdT a4, Ugd &heat iR QX1 e hl T9d
1, ReplE den FRaR ugw ok urR A g1

I hic ad AHATI H YR R Tehd & STd THGTT, GgehR) AT, Trdsiien gSirdy, de, #Ae-
O a7 94T SR ST AT hl HTAFRT Bidl g | ATt FRaxdr it off srgeier @i, ghtt,
fAeRarett, Sexthg, gfardl &, T SR R It uer darsrf wr AR &t 81

9, ARdT ShidshHl oh AT usaTfaa erfamey

9 AT | Uoh HfasT & Afser o1 quie fovar T €, = S1erT & ST T 81 I8 Uk aaAT OU i,
Udh U1, Uah a1al et a1 SwapPool & STHT &dh ST -7 STfYdR 8l 8l

9.1 yTfaa Iora i

ifosa & Aegeh seie # fAmfafaa afy & s e d 8

1. Qeh GITHT Aeddh ¥k 1T ol aTel Jed gIRT Yehiad {[e<h o gt o =u # foram mm;
2. AN GTS Qs & SrerT T a1 |1 Y[ech; JUT

3. 39 WE w7 § U, U e |

g gRT §91Y 7Y ehel o {[e<h Aedch Tod Aai & | aad™ Protocol v1.1.0 Tk el AISd bl IUTRT
AT §: Yeh dehfcteh UeIehlel eeh Gl thid & TR 8 3R e 28 SifhR fohy 7Q UTtderd| aht St
ST 81
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9.2 =T ¥k nfora

gf& Yeh {HT o7 a1l gl T 2.00% YT [e<h fordT ST ¢ 3R Geh SIUHTY 71 Aedeh ¥k <hl 39 Yol I ahl
20% YT gidT 8, dt ¥¢ fohy Y Hed TR URdTiad UTe! Aedeh-3ah o< &

rake_rate =2.00% x 20% = 0.40% = 40 bps

g uTtd Yk 3R JaT Y[ech TREAURIAT &1 25% AT & a6 ST Aehd! | A1fAd Iuah & fog ur ok
gRad=a g, dt 40 fdH Yo o1 The-3uaiT aivg fgeam errenT 10 didih 81

AT Aeddh e

network_rake_received + routing_or_service_fees_received
Acah 3 H Tohdl U oeh 9 SiTs: oh 3 i ¥ Ueh §&idR0T & 3R 3T &t IR =7 Sgem
9.3 dRIdT hRishH 3fIhR

Qoh STl & STUITT T ShiichH Uel 3¢, TfedT Qarstl, TRt a1 3/ SHean ot fo<y uifsid &e dehdT 81
S AT T GATHT 3 chl ITAThT gHil:

« T Ueh §&ITaRUT SUER, &, 30T, Il a1 aer a1 @die g
* TR SR A,

« frorelt, arueh, g1 ofk wruffcRar & fam;

* [ech 3R FATH hY UTIT

o MY AfAPR;

« geaicd 3R Raifé fafemt; qun

» fAciem, gt ok ITER|

gda™ SwapPool H siE Ja-2RR Then a1 Tdifeld TNTGHehd! TR 6] gidl &1 ford! oft gorg-uie
Hifeer ot aredfaer miftrat SR Jerar wR sremRa gian =nfay, arar forg g Red & &u # uxgd =18} fohar
ST A1, 3R [ AT ARRIHAS gl FohdT 8l

10. =Tk AN =T

3 yaTfad o § g9 SR Sfowt et sren fosar mar 81 v Soft & forg g durfaa Tahaent, Ao,
19 TRieron 3R Uek feenfAdenater i@ o <l uga™ oxdl 81 A fese FwiRel 8, ag arar Jgi axd
fop g% fAT=uT d9Ta, uTdt a1 vat g1 DT, i8R, TRE, AR, dhavst SR 9+ 81 ot THTW T8l e
Thd |

10.1 WiEterier 3R WTE Bhieae SfEH

» @eR: STy I, IF Ffe, FiRar fatheranait $ik et T @ SRR st a1 gLeh|

* Tchdeh: @ Uil [shY, sHiTaTiRes sadt srigier, sraRafdd fawhedd ok s Rawd|

« Tua T W AT ey gade fsiafeaRa yfiierd; germar fhg Mg et 3k fefkar
e, T79 & difch STUE; @ IR MR, UhIiRId TTfaensor 3k AMEE] o 91 9eHT ehrad; 3R
Qeh URYe&roT fohat a1 gara- g
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* T TASIOT: 3rUerey Sielt a1 AT iR, sdt i wHt, evra aret gy 3R ¢fthen the T
o SN Y F=3T: ThT SR IT WU AT hl Thel i d Tgel HA|

10.2 3niffer ik IoIR Siif@w
» @eR: TG 3A¢T, Thd<hl HaTg, deit ¥ farrdt ofik 8vth fohg 7T a1 QR e dged|
+ Tchdeh: I U eIk i thy IUTNT, Tgd IGRUT SR, TR-IR HHAT SrEdtehR 3R dhferd 3T

- ga frdFor: adq = g S seid oy uafad fe ar sreprde faffe; srert & sy g Rerd;
TRf&d gea deo; Ant afgsmeor; ok Trg-Hifia gear e a1 g |

« T geror: 98 doof geu sricler, Ui gfg, et & sty ok Sar atal # farm|
« SIfRAH Y F=BT: hael UenTiId ATuCST 3R A< Tiftd Jeram T &mar & +fiar 7egH|

10.3 S¥iehdf iR ars=R sifaw

» @ar: e &HdT ¥ )R IR, emitter default, misleading terms 3R poorly specified
availability or presentation windows|

+ Hoheah: gfR I 78 a1¢ Y gfd = A FR1ae, et ardt TR aeR, sHgas fRAerd iR g STRidhdf
& ufa fsa sifem

 Tug A=t issuer due diligence; clear voucher and offer terms; issuance or admission
limits; independently funded bonds or guarantees; cohort reporting; 3k accountable
registry review.

« TG URIETOT; SRIchdT i Reanferars, &g 3T gTedh, el 31d ok o THa 9 I g A &4
« SIfAH &Y F=3T: STRichd! a1 UATT hl Terrrdl | gieg & a1 A |

10.4 FITISTT UKId T3 3R are Y gfet ot sAifEa

« @aR: I3y A7 giterehe uxgfa, fAvaees St syt &, widranse, 39 fatheldr 3R sruesy feerst
Repis |

* Tohdeh: Y QR A H &, 3l IT fAarerus udfadl, Wiehsnae, feehe deraint 3R quf gerrgai
o2 fewarst 781 A g1

« dug fArd=ror: venTfra uRgfa ofk are &t gfd ufehard; erHdT o et 3y R TR &E a1 & gfd v
1&g ATeh; fAehrad 3R ITAR UY; 3R UEfd, are &l gfd iR fearst st 31T ehee aret RS

« TG GASIOT: & § IR AT UG A, glagred o geAl, Smyfdeadi chl fathetdT 3R &g IuTNT vad |
. iAW Y 3TBT: HH TET TaTH aegsil, HASIR YAt a7 <t arg 6 gfd fasfaar anfae €1
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10.5 9= SAifEw
« @aR: Steward a1 A5 =R, @Ra IRrfter uRady, fBat & dud, 3t et arferat, 3k e

il

+ Yehdeh: UehTUdI, ATk SMTUTdehIe shiRdTs, HifaiTd gRadd 3R gIgq S aret SaRIss|
« g faFror: qffent SR uferT o1 Gerrar; grTguTiaes st St TS, T9g-Hamd; oy &R

Ir&tepfa faw; TrdsifAe aRad Repls; srdiel; Teanferd simuraeredt fostell gaid; 3R widhfaferd |

« a=ITg uteror; fAueft uRaTa, gEaTereedl g1, Reyya & v ofk W9 ar sifdeea =T & Arenw 9

cheSTT|

- siif@w i gw31: 79 ugla, R, A9 T, fwavst a1 surderrei= ufaat et ufad = aret st

& forg &

UdTiad CLC M9 Sl oh Hfasg ot dHTelt oh folg, shter uRieror | sroie sl AfHE I s, IASEY Arent
! AR -, Gafdd uetl & SIS el HRl & a1 fa< it cheRst el THTE e & Ul & are 999
A gRTT | HTfad gRem Iurdl # T Alhard, Hgcaqul shidl o folg e dimd, & 9 fAwares, areaff
OfafAfer SR Teprrar MTRIAY, Tep e UfehaT 3R Uah [Aga-1a hich-Us-TfaRie Ufchar A g1 i ot Tgi
f@Ts 3 & dvra & wu A ufafafda 78t fohar man g1

10.6 FIHT 3R SrguTer STfEw

@dR: Ueh IR, 4T, USIAfd a1 E= Fufx Sit srureafid fRamies Iu=R Ut akdt §; SuiaT T=efor §
forherdT; o= <1 a1 ufase} et Sifey; ofik T R ufasy|

Hhdh: AfIDPR & F &<, e gadare, Rierd, ufdsfad uerf & a9 ok fammo ofk aafas
ZggR & o9 faee|

« "@uq Adsron goft ok SifdeR &5 g1 aHlar; aéie Uehdianrur, -3nuTiRd exthy; THTIUTf R Ul

gT UHTUM STid; Iardfd asor; aifdrerRor 3R Wiepfd & Renls; ok Te foieier vl

* TG GASIOT: Qo SRR Ufdee, Uardr GaTfe, Sifard g: aeffenvor ofik foneft fasiwar a1 uRkdufa &

Y JAh AT ST

- Sitfey Y g=o1; o, saafia nfafafd  ufasfaa ar Ak

10.6.1 gt A 3R y=arfae e IuAR

1.

geafaa gieardt aiar: Protocol v1.1.0 SIEUEVM-Uictenia Ruifoiedt # ugam fhg 1y @gdy ok
R uer & STuaral & dgd UehTid foRaT T &1 UemTe e St SrAfd 3T & ifch Wi e et
TYeT, GRI&T STl aT IgHT STUTer hl THTOT 181 &dT & | Tich TR aht 31U+ g deeneor, fmfor
T, Uq, s feat $fiR oivar ater R a1 germem s anfgul

. URATfae Eieh JaT: 39 39T d, vRarfad CLC e e e $iiR Hifoera udsr ot aw=afda s

g ATHILT, AT TSR], HATAT YRR IT o AT AT I TRET @l S|

. Gafda uarfaa aREafaa: ge srerm @ ang Aifa uxarfad dies o it srgafa & derdt sCLCama=

T UciTehstCLC IR IT-31aeR & forg 31fdehd o Tepd €sCLC. STUATY 7Y 1dl | $-ah SR, WY,
THIMC, EXATRUT 3R ITAR Y Téleh U T uRMIRG dvee g
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4, dar: fhet oft gxarfaa It & fgCLCmE=-Tehd, stCLCATsCLCAATE &t @, Jeu fRafzor, fAfsha
3T AT MREIGd Ugd hl dTaT a1 1 Mipg|

giREuf-fafre Geierm ar fAd=or &l sraaehdr gt Hehd! § ST URdTfdd gfaeT et Aehd &1

6. ufa it & Fgaam: Tea ord sarght i s, aReres a1 Sifew wRol @ ug= ol sa & a1 siem
foRaT ST FehdT & 3R AT RIS H3ATeSIT T YUR 1] giaT 8l
10.7 wf&T iz whiv-sha= wifem

« @aR: 3ifrens Fsared, e g g, forst a1 gt 2itwor, QR shideH, U Haredifa ok et e
gRRad1 o 1T ST |

+ Hehdeh: AT I T &3, TEh dehaiitd, hie-g-FasiaM iR, 1T S dTet ST e 3R Jal
Briyl

- gva fAaFror: afe Juetsy gt at uATy] fAsares; Ffeardt HTLC a1 T&hl 2rgrsse; uy 3k ufauer -ifd;
arf TR &Y Dar; FRoraes sie-g-ufeg aafasr; sik STer) et SifaRex|

* TG GASIOT: o U §ia, $@eT GAiiad, FeiRar gea, ok uanfad #edl-giu A # Ueh 318the] g |
« SiifEw & g=aT: had ggaE SR FIRET 6 18 [AfRar & fow o @ gegm)

10.8 T@R@TE 3R GHofl Teie &1 Sifaw
« @AR: WY gY AT A1 Groft, SEATERehd] i 3R SRUE YAUIG AT ULATHeh UTfeRzon|
* Eehaeh: AT geaer, Rdaes uRads, father A ok s AR

« gwa fraFror: AT a1 gagics UTfdenvun; gréder Tufdd ghoft; YfAehT GuerhiuT; g&dTaRehdl e,
grdsifes Fdses Tt R foRg 1g fAerdt Hamd; Sfik udteror 6t 7 aget ufthad|

. sifay i g=a1: FF|

10.9 ufasr 3k gfSies Sifaw

+ WeR: YTHG &1d, gIHdRa WicdTed, inaccessible complaints, poor fulfillment experiences,
privacy failures, and protections that favor insiders|

* Eohdeh: g gRI IARrId, smgerst faare, STRichdi-Uesi= o 387, 1 a1 g1 &l GerrrdT 3R
grarfes ufafehan

« Ha frdFror: e 9T J TehdleneuT; AR 3R GUR uY; gaw 1ed; uresff Raifém; gerar &
GHte; 3R Terd s & g FArguTfaes d81

. SiifEw Y g=aT1: oA, Ay ®U § uaifad geerl 3R AR ufaTiiat & St & ary|
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10.10 QehrdT 3R faE=s= 1 siifaw

« @eAR: HH G&AT H SIRIhd TS, get, [A2srent, Uararetl, Acadh a1 $rTTd shid wR Asfzar

* Fehereh: STRIchd, e, 3didl, fdi=eh a1 JaT aTdT gRT QohrirdT IUT; THgl o s A1 fAtherdTy; 3k
Agaqul Tehet A+RATd|

« HUT FAGFAOT: I Terrrdr HHTG; s ScRerlt SiTuRex; TiTd AHeh; Wt Aoree; udie fohg g
T UfehaTy; SR QRfea g |

* TG TAIOT: TG ST SIRIchdT, Jd, SiTtReR, USTdT a7 ALY T &l T |

« SiifEw Y g=aT: 3rasyes Jarsit a1 sraRad-ia ARt & forg sifdre g diarert & ary dardt-fafre
3R gerrar|

11. A A

TG T H Yh AT el TaTtad fohar a1 g1 ag ufafAfda gt sedr g foh adam CLC App e
Ziehd Ade™, TTSHech, TTS ST, 1T Ufehar ar 1< afofd gaft fRE=IuTr a1 SUTT eedT &1 Udeh 9Tl ht
3+ areafaes fAofg Fafared, sifderRat, srsier, afharaelt ok ifaat 6t g A i srasaerar gt

« Haenfe gear: @l & g S, uafervr & dawre, Asagrdr, uregRendr, ;R-uv@ 3R a=lier-|

* UFATal & UhR: Yoch, AT 3R Yelchich TR, dReldT SHIGST; Ue ffedT 3R Rerrt; depfclien sharst
fufa; SR IRmfter Meed |

« JORERA ufehar: ITMRT — Fedichd — S THte — SigHeT — T AT STgl Suged 8 —
fAsaTe | ST UsiYeh, TghRt GRS, Ardsi-e Toifial, Tel, Aecl-fid, siae iR Ader ar fahedt
I GATT IR STATaea! A1 & 37 GohdT g

« SigHTE ht HH1G: T Gaehics uRadHi, STUTdeTel iRt 3R 3= Agayuf s & forg I=aaq
drart & 1Y hRaTs aif gRT ATUE S|

- ufafafdsze: ardefe e & ary @ ufafgfe, doy o gamar ok amgwdt

- gfhe saw: Afée Amdst & a1y smuraeTei= favm, Sifdepd SiTiReR, R & = Al 1 3R
3G URS-AICH|

1Y YehlfAd uRed 3R Uag|

AR M| Yok CPP- T AT aT3eR, ek 3R Gl o folg f3eerat S1eer 71y 3@ gardt 1 s1fdepa
fAd=roT JAfer Rt etrar e ufthar & ArerH O S ufafeai &t site, sreraq, fAeifad ar ger dend 81
AER g @ 39 AR & @iet 3R ST g gidt ; a8 31um 31ma & Teh SYehe ot 181 fAieran 8, ke
T eIl gl SaedT, STRIchd! o &I i TATE hdl g, TT ST RITHh AT hl I&H hdl gl
UehTiR1d Ao Famt & fRAfY ot grd g9 anfgu ok 58 fAeiss a1 gem & fou SR & &9 H gigrg 1
R-are <t gfd, aiRarygt ar Terd ufdafAfda, sreRfeid srefer eegR, a1 UehifAd Rgidl @l «idR Seeiad
Y UGIH R HehdT &1 STgi Td g1, UfehaT ohl YT, GUR ohT TR HR Ut g YSTH A1 Il
JTUTAhTA g & HidSii-eh geAT Ruié ik Wrarferd e a1 gaied &l sirasaehdT gt a1ig gl
ufaefda gt 39 Srucle & dgd, U SR WehR g1 Sham:
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1. U Iuehrur St ieh ggaa darsh @ wR utRfAfaes famer, f&ar ar gersfteror, e fAsawyur ar
JUTTeiTd goudnT &t fa oifdra a1 micanfed &hed €; ar

2. U IR ot forad we ugfa ofiR ard ot gfd oht 21d, STareea! 3R ITaR AN eht 31414 81

gfaeferd Gl l chaet srgAifed Agcaqul shrarg i Hem SR aag AT o ATead & YEhvl, Aiaei+eh &4
T o uie ofR uRRad= g fopar s, St o R 8Q3 + T3uRkfe D F)

11.1 faffg 2= ok diar eamr=

Y UR dleh URad=T1 39 SHeIC T SITERUT S dTell Ueh dHTdT chael ATdsii+eh THA dAlch oh d1¢ fafg
R fafdrat et aqet it SR HiAT ATUEST eht 31T @ IR hifl | STUTdehTl Y H Geh 31T & GelT4T hl 715
UTfReRR0T UfehdT ehT IUTNT faham SITQET 3R 389 T=iferd afed a1 gHier e gt

3rgHteA &t WA | 39 Trueie | Heg Gaehics STYR URadHl 3R 3ffes dar @R uRadi, ga-fafre
Jta-uer uRadt & forg Aezadt dimet $fik afia e uRads & forg ares st & fog =3 srgae
& gAIfad &

UHTAT IS, Teh W o aTedl a1l Udeh el & g SiiA-I Gerenics @R, 3iRehel Alal AT HieaHl, rera-
he, O feesfonat ofik e, ofiR ftherar die a1 YRfera fRARie venrfra st

STATARTAT fORTH & ATAES 1 Geh 1T &7 dTeft ATt # gd-aor <l SiTgeft S foh aiiRenet 3ir3est, gufdr
farcheranatt & arer I=a e IuahT At SraRad-ia fatherar, Tr gt fhr & g STiw ofR geAT & a1g aeiter
AT RATS |

Qeh gt 3R a8 & fog ardsifAes aehiss Hhis & Iargeor

* Yefleh: IETEX0T & fely Maize _50kg@Issuery

« G gTE: gaehich TS (IUX)

« "eRTfAE gea: 30.000 IUX.

* Hid: R JTSTR Fd&T0T, H3ATerd chl Jeife 3R a1t STeR @1 S 1d Jidl 1 S|

« 3ere sRAST: UfAfd 18:00 /st EAT, 24 € & 9wy idh & 1|

« Rrherar wts: sifow 3y g W 1RINT &R, U garar I Hifa amy &R ok 72 €2 & form & a1e S|
« qh: TG At ik fUs srera & uRad Rerd

. gXATeRpdl: G fhy 7Y Tt R ud 3R sigHie di )

11.2 uEfaa sftar fAfd Fge

Hhaet depfctien F3SITEA1 I8 TS dhadl Yeh AT UR I BT ¢ [SE TE &0 9 A1 iy eht 3o=maT
3R for At fovam & ofR aher &t 15 weratl, urst qraeR, fSwieR genrs, dufx, T, afgsmor, area
Jmageharsil, ufehar 3R e 2rdf @l uemfRia foar 81CLC App 3R 7 §IGEF ag dhad s4ferg & ailfes ag
fesiea 4q vz & e ar 21

duifad f&R1 g Wicpd -ifa aRenfya SRYenat sruTe, get ReTd =rer, a1 el a1 GEh! g1 @t thak e
Gehdl 81 Yok dh-iIchl TeAT TdTfeld TU 9§ IR wIg1 gidt 8; L Aifd Fisror shft

gk | STaTEeg R transaction receipts, inventory balances, guarantor bonds, AT @t
UEfd & records, STRiehdl & STaTe 3R gER STt UHTUT aht fAemg, fhR privacy $iR &rA & S1ER
incident record UaRIRId &I
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TE FY & JHA SRATI 581 YA IR HISE ¢ 3R AT U F AL gl 8, at Yeh Uiferd! st IugRT
fohaT T ThdT &: (1) STRERIT STRIhdT J1€ aT TR &id — (2) Tal TR & HER — (3) Yok UdTfad Aeadh
AT the — (4) depfcticn hersT a1d H SUTHY S, hadl STd Ugel ¥ HIS[E T 3R AR hlH 39 WE U 4
3iferepd e & — (5) Rieg eiRarergt a1 gRuai & forg et ot

Qeh Sharsl AT foreft STRIehdT o SidfHfgd areeR Ufdegdr el A T8l Shedl & a1 Yaell R AW AfA i
el IGeIdT 8, STd ddh foh A Ugt & HIS[G A SR AN I WE &Y § I9 GRUTH & A 7 & SR Pl
3T YReh gHfd U 7 8l

1Y 3R afgsanvon| Temfrd et dmet, urs ugfad, 91eg, aran Rasfeat, afgspd ant ar gearg,
HiTiferes ufdeey iR THTE WER o IUTR hl GRHUTT hTT | AR HIHTSHT deh UgA o d1e YITaT = &
Yehdll g1

R gawifcy srfers ) afe sramar SiR ventfa forar ma gt at:

1. &Tel Ugel STRER STRiehd| a1 TR &7 &, fhe 1] gel WeR ¥ 3R fthe uearfad Aeach s sy 9 ured
gi;

2. Ihfceh haRST ol GTaT e oh folQ ahis t st 3 21l aen A ghft St ugdl & HiS[E st i ard
3R AT T, TR g1 W7 deh 3ifdiehd od &,

3. U agett gierr gen HafRa safer & forg aget 1Y 9o o1 Uk iftq fgwar dn o Tend! &, [oiges a8
I3 A R GTeT Tl TRe-0ieH & gof g1 &= Stam; 3R

4. udeh Aofg & geAT ID, uwifad ara 3iR R, [ofa, agett aterr oik srdie fdet & ary gan wte uega
& SITEE |

11.3 MReX &i=AT

39 @3 H SRIhdT chl fSAER], denfetich JeT Y& R i1 uet MREY &1 iR fohar mam §1CLC App, CPP,
GEF, a1 fondY oft aamuen Aeadh wenfard U @ T a1saR &6l TRE T 81

AT STRIRd! h A

* TP JIAR A4 Ut 3R &I TU Y Hh STRIchd| I [OFHERT ¢ | STRIchdT 370 ehIfAd 1T o dgd
GISd a¥g, TaT AT AY ARE! THBET TaT et ol aTaT el 8l

* SRR UehTfAd it foh i aTSaR URdd < ThdT g, dTe chl il ohT T 37 8, Tg gl 3R ohel ITTeY
2, forT 9ad < saegehdr 8, 3R hiH & IR ] 8id &

« g I TRYehd QX 6! el &, df FsaTed Je fomieR uet 81T &1 Ue a1 Aedeh gREN chad a9 aR],
it & STd 39 31T ¥ U ST &, forr aife fomarm Strar @ iR e giar 6.

Ahfren gt gRa

Toh Ut Ueierch TR Ry 1Y a1 & forg uas dehiof wu & uReiya gRem Siren a1 e g7 Tadt 81
g Teld A6l ¢ 3R 38 ot Aereer SR ary rdl # fmieR ue, far giwor, urs gerst, Sy, fesfeal,
q1ey, Figsnur 3R It il Ugar s i Tragehdr ghift|
IaTEUTHS e YRl # fAmfafaa anfae &:

1. SIRfera aRREufy sarer: Tafid SRieal sToafddr & aTe, SR a9 3ars g ke Red
gfEuit # gen T i 1 1A et 8, ITch ehTfAd hy SR IJueted fa<t Tiftid wieR & srefi=)
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2. f@a-de fast: ges ursIdl ueT & 91e, Yot uge a1 fohedt s e ulRbuf # gen awg-Hifia €@u uy
TS T §, STl hu 3R 3=d¢l & o1efi giar 81 I8 Teh g7dedt-fRk aRetar TRefur 8, A foh uap arer § fob
Udeh WU reversible g.

3. dopftren aTg &Y gfel: ISR UsT Yok UehIfRAd AT AT Hed HHHAT & HiaR Yeh Wtehd UfdeTu- Uarar &6
eI T 8

4. fafamg &= 9 Hraror: g aswR ol & fAy, Tk et Shaet 310 Uge 9 Hisjg rdi A fAfde saes
TUIIIST AT WU-Seh IUTT U hdT g1 Tg STRIhd! oh SidHigd are<R S ahl hH gl ahedl &.
gunfaq faauivor Tiq

« SIIRdf dis: STRIchal gRT ST fowar mar ufafa a1 e fohg g Rerd # @ mar ik ganfud sher &t
TTE YT o 918 IuTe 5

. get Rerd: fOWeR ga geanrs g1 fifaa dufa ok 3aes g1 fammfud gream o forg srefeal

« U3 gl MR gis: il SRicats, arseR am a1 geArsii & fo U I a8 TReR gRT & 715
gfaagfdl

T T hifl|

<ral <Y ufsrar

i policy audit fhy ST e atet triggers 1T, S oM i der URgfd & a8 araT o1 e i
deadline IerAT, STRIehd1 &l TaTfud fearferaras, covered bridge T escrow failure, At $iu=mRes &4
9 9if¥d incident statel

« ufaurft grar &4 @ieddT & 3R srasad uEgfa 3R are &t g & wHTor g R §;
« St araER &Y 21, STRichal & ITRY SiR ddh-iht Repls ot Tnfira o g;

« fufg sk ardfier 6 farsfara; qen

« 3fApd A U, Suf, R e

STRIehdf 3T, HeaTrar a1 ! Uad & U it vRatfad CLC deadh ger WU Yoy & fog IuahT fahy
ST ¥ Ugel URIRId Aifd & SR A dis a1 HeR &l fhk & o131

SMTAYh The1ehoT

e thaR fhy 7Y geT 3R arsar aif & foly, STRart uet Uehlfra e

« T Yo TTRER U §, Aahicas a1 AT ¢

+ gig g1 RS1d SR 3R Yohrrdr &u;

« TREIUT & UohR, Yufx, i, Rasferat ik afgsenvur,

* UEId A, T e, a1 e SR 37Ul e hl JHg AT, o
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« ohI T MRS a1 & 3R o 8|

TreruT fAgid | gat UeerehsiR OmigR T a1 M- TRaHTY 3 gRT fasfua gRen & fog samees

€ ICPP-HITd ATl AT-eh, (SR AT denfelier A1 ifdal UeH o derd 8, @fch ants HfICLC3R 9 81GEF
WATfeld ¥U ¥ IR a7 Yo i TRET T 8

11.4 FeR At uger

& 3maTehar ghift:

1. U Yeeh ST el S&erT, fores g@ehl ehavst 3R q& Herer ATAffehdTg e 6;
2. Fifen ISR F T2 I,

3. TheRsT & SR, grdl <t HiArett ar fAofy urfdreRzor # gRkeds;

4. 3aTdachTe foRm™ rferaat ol fadR oheer;

5. 39 U7 # et widhferdt, urafRidT a1 ge Susar ufdegarsii ol hAsIR T

11.5 Wik 3R agR Aeret <t ufehar

gfe AT el heeR R 7T a1 et A Agaqul U § SgTel! &, TR, Jd Useed 3R TR Aeddh
YRITE UXd ohl thich chich STeX [Hehel= ol URITH e Aehd & | SidfHied Jet 3R IR &l FAaxar a-ra
S, gpofiat, Sethd, ISt i, gdia-uer Yarslt ik Ay arfiat W iR st

ITeR Aeher Y ufehar:

1. Qeh EULATE UeRTIAT T3 Iafd oI, IR, e, HaArsi 3R g[een Aifaal a1 fafa &, fth g
LTI TURITe 82T UhTIRAd i

2. ATE ATl Sl G A1 HeAT: 7Y AGE F, A7 a6 3R fohet Wi Tiepa Yeeh a1 shast Alegd
& Ueh 715 ITRGTH] TRTAT oh dgd d-Td eheAT|

3. U: USTIehvoT: O Heieich ahl 17 ¢ & dgd 31U Jel Ud hl UStichd ahech STUAT faehed T i STATd €,
fomr fopeY 3= UehR & Sraicen IR ol RITFTARA e o folT eRepl Y 3asTehdr & |

4. g e &R a1t UTgeh: TS 3R ekt & Ueh 99 ARy Aead ithigel & 9 § 78 & SIS,
AT feh 7Y E Ufeha & AremH & fohdl it fethiee gRad= & |

5. Qeh gt i ohT Ueie e TRIAT I UR WTd AR §1q 7 3R 7Y Hithreet & et a1 Ieeiem
aﬂﬁmﬁrwﬁaﬁaﬁﬁwaﬁ

fEsTTe Ig2a I8 & foh Tap hiifAh AT Bl ¥ s=uuT e T 4o [fsha 781 gid 81 ardfdeh
fARaRar a1t iR AR 3Bt §; 99 Uah Sife-34 fehas) 3R IH=ag uRd gl
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12. UEATfad aReIdT hrdshA 3afY U (AR-aredeh<l TuwEn)

gg A= & folg Uoh T dahfoie 8, STeT ¥ Uolfd ShRishA | I8 Uoh URATd gl &, Teh addT QU Jfaerm, ar
RAT & dTaT, ugd, s, Re, e, a1 areR Henet i

« O GTE: HRichA & SIUR AR g, Reid e a1 srgrifea angeifies ars=r|

« ®IF: ATAquidagdr gerar TRarfadCLCTeR 3Tl & S7UTY 7Y STHIGST & dgd "cddh gl

* ATeTed 3R areR At m: SRiechA A <rd, I AfeiT 30--90 & 6t srafd ik g=ma & dga gard
fepg g gRI

- fifenTe g[een shfde: uamIfra & iR ) & dgd Uer denfelier Yera-uie &=, = fok arar farar mam Re |

« ST |TEHAT HRAT: IR Ak HaRST hT AT A & foig fonelt oft svelt vl uget & Hisig <raf ok Ay &
GRT WE &4 § At forar S =nfgq| ag wd fordt STRtendt &ht ars=r ufdergdT a1 $f@el WR 9 iy
ol T8I F&aIdT 8l

« Ruifér: Fafaa et sik gamores Sit gt & ey, 34, diret, Yoo SR fhdt «+ff fa< aifta sharst
RSTd ol AR e €

« HIR: 3 o IUANT R ufdeer, sreared Ao, dar @, guy fRaw efk Iur|

* Ui Eieh dht TUTAT gTsaT: I NGBS o oIy UTs 8 Uehd & fSidh Ui gt AT g &,
S A9 1Y -39U et 3R STiehal <t gfe gofdr tR smemRd udifdd CLC a9 eich et o folg
38T UTW &R Tehd 8, WiepR fehy U 1af, Ta-Afd fRamt sk Aifarra dareii & srefia)

13. T WTYT hl AsEhILT

» Cosmo-Local Credit (CLC): CLC App dfgd 3aTe URAR, Ueia+ 3R eATUeh UfdeigdT HTSTehiuT ShRi |

* CLC App: wifafie a9 8u gRT SdTfeld GEF WX cosmolocal.credit.

. W HaeA vielerre (CPP): ¥&xw@mE, gedich, i, fafamr ofik Srart eme= &1 g uatsy
HISc |

* Protocol v1.1.0: IA1Ud drdsi-es T1E ey Reftar.

- ufdargar gar: e RAfRa saaer &t gafda uReufat st w@ienr et @ ok fafaa g gemrfa
CIGik

* SwapPool: gdAM clerd dice 3R UIS WU Y|
* Eehe: chad token mechanics 3797 31T ATY STT Feh! ITelT a1l gl ST |

* gI¥=R: AT token T record SR SRiehdt UeRIfRId *1af & dgd AT ST ¥eh- aTel a1¢ o &0 & Ugd
HaT gl

* URATE: ISR 9§ S[et axg S a1 Yarstt & forg dheaint RS
* STRtehaf: IITR Ufdegdl sl UehIfAT o 3R Q-1 e & oy [eR el
* e Usireh: Udl & fadt st Tentfd SR unfid e arelt formieRr el
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- go fafeea &= a1 dieft: T ifRRTR fhg TG shter gRT Ianfed a=ed tRiieR; e a1 A e o
THTOT 8l |

* Ol Skl AT hU: Uoh Yo ZRT & 7Y 2he o foIg ada= Limiter sifdehan| 80 & dieel e Tehdl
£ “shfee dHm”

* g WU: U SwapPool & #read 8 yaer uRkyufx fafaaa

+ WY Yeedie: Yo WY HY G e alet -3 gLiaRor iR Y[eeh aich |

« HarTast i uwgfar: SRRl @l AR Sehrsat i arul a1 S=IAT UEJd HeAT|

« a1 &Y gfel: SrieRat arer foRar T g, Ja, ST AT 3T UgRi UST e 8
« g1l it gIfa: quf genrsal &t foRR & Uegd &e & A o g Uas Reprl

+ yETfae fAreaTeA W¥eR: v & TiedaR St AR ot stfdegpa ok T s adame
SwapRouter FHad IGIuT T g

« gRarfae CLC Aeadh gat: Aedch TR IR Hiasy & feeral ok aete gowaa sgaw|
« g&a1fad CLC = &ehd: vfasg & e fesirg=, =1 fo adam= 8u ar Protocol v1.1.0 9ufd
+ Aeadh ¥oh: vfas & Acash goie # WMidRd fohy ST aTet et Yech 1 uxariad fem

* TRE T fAT: YR UAT TRETUT St haet Y ARL 81T ¢ Sid fohdT Ugam 1Y el 3 58 WE ¥4 ¥ g0l fohar
g, i fohar gt ofik uentfRra forar gt

14. y&arfad KPIs R WY Hehdeh

Qeh ATt aht chael ae KPI UehTTRId SheT ITfeT STel 98 beHl, Hid, THg a1 3afd, 3ents, Jedich fafe 3R
gHasfisen, afgseor, Gur Aifd, sm3e-4= d1eg 3R S urer AT el aRWINT R gk
yarfad Iur # fFfafea anfae &:

« 3y gfagfd ugfaar,

« RIgE MUTRA arg &l gfef &x;

- fewrst & gofar;

« O ¥ are it gfd den ot facieraT;

« YU & UGfd da holding & srafe;

* U [uiRa ugfd & dgd Sdead aimg gfdegd;

* el WY <l guf AT,

* HTOT T G S,

* U ik sl Y T SUITT;

* IGIUT U &3, AT fASTe &R & S1eiT It St §;

« WF ¥Y Y haR fhy 1T ST grRT fawfSig o ¥isR;
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* UGTT <l 718 UIferl} o dgd TMReR ol &t SR aget,;

* UAIfad Aeaeh 3o 3R JaT Yech Irdd H U fohg 1Y, Sa-ah{eT Hehel UeT Yeeh & fo;

* ST T Ul T, o &4, faRm 341, 73d T 3R o e,

- fAprad, foame, ger ofk Iu=R; e

* 3TT-3TeT GTHToIeh a1 uTRIeAfdeh aRuTmHT et gt

- e 3T W Uga™, SIRIchd! Uaei, Tqf8, Hrur YeefidT, argeriie W a1 amHTfoich T S

i &l T g1 3 aral o forg 1ut Ugfa 3R e &t srmasaenar gidt 1
2R ufRfAre o) vwarfea amg fafadsr & g

15. A=A (Fah)

15.1 IH STYR

GEF Farferd ed1 8CLC App &R cosmolocal.credit Gnosis Chain &R Tu gHfdd @rd 3k dfele
TR, TTdsifeh ITSTR heeint, 3R depd, a1deR, TR & folg $exthd UG hedT g Iufdegar ud,
BXITaR0T, 3R et gl |

Protocol v1.1.0 I S hl SRR Ue hear 8:GiftableToken, Ud&r SwapPool fAsre,
Jopfeen TR, Hedich AISYe, UeT clehI-aTeld hd, Jel {[eeh, TR Uictenict {[ech 3R chael SGIUl
SwapRouter. Iuaeerdr 3+t ff Sexthy, dTd Srgerel, T, o=, Aeadh i fRAfq, umrar, verars,
fARR & 3R UeRIfAT STRIehdT a1 gt ral R AR et 81

15.2 y&aifad Hie & ueR

g AIfAT HieT o geeR fesimee e €, Reftot wier, fEefias) &t aRE a1 ufdagard &l it ges gfaer di=a
|

* QM TISSH TRATAACLCRTHA Sleh; TRATddCLCATES UeT; [eeh GBI, FIRIH, I8HdIh 3R
LY Hig|

« ®f&T 3R srawitepfieran: T3 SDK iR A gitens; e 3ereiE; Tah Uarfad &t Aifd o,
3Ie-34 rebalancing $1¢; s A Uidterzy|

+ Cross-Domain Risk Tools: HTLC a1 Q%A &, 31erT ¥ FRifd TRex Afsye; Jifel T, @ 3k TRag
a1 gafeiRal

- fafaffa age: darit-fafe gdta-uer T JaT; saferiTd g&r g, SrguTer-8dT el udT oI,
IR G o IR & & Siifee]

foReft oft 37T Y ot T SRR &3, ursidT, Yoeh, HHATY 3R 21T & dgd 3Tl & Ugdm 1Y Jodia ue
1 &M fopar STUmICLC App 3R Protocol v1.1.0 31ey W fhge 3T ot TdTe g ohd g

9g-81y fsares, gre &A1, TRATfddCLCRITEA hl Udieh 3R UETfaaCLCATeh Uet, s Afé, aferimd
AT3eh!-ge SR RAfFafid irdm Yard a9 des gxarfad a1 d=rdt @ AR 3t § 519 des foh g seraf=aae sk
3IYch ATTF <Ud I Tfehd T8l Ugad! gl

34


https://docs.cosmolocal.credit/hi/white-paper/appendix-c-kpi-definitions

16. UFATIAd -Aich-T &HeIeE

Qeh S, Gt AT |fasg &l aReTdl ShRishA 39 SFIRIC cht 3Tchicld R HehdT | I8 JaH drdHifies
forfeeaT Ares a1 TRE 78 81

1. @ Y g STRIhd| i Uga™ 3R 3dgM, IS8R 0, TR, &THdT THTUT, T Shif=hiReH, fdeh,
3, TG, YSR, TR, ey ok sfAftia afia

2. I82F ARy uar: srafera o, sifew, dud, uiRfRfde ik amifSies gvre SR & g a1
fSeRt IaTd1 81

3. FegichT: UATE o3, IR 9ivd 7eq, gt fafaaa = fafd, siRerat dasf, sorrsai, av feae ok forelt
oft et & @RoT|

4, FHaTd: gran, ufdstad IuhT, YeRnrdT, e doid oy, favm, sikmferss ar st ufdsier ok Teten
rurd

5. &xeur; FAfEE arey ued, her &1 1 "o, Aawor, W, afgsazon, srafd), arey, @ ufeshar ofik
STAR|

6. fAofa: ara gften & fog srHle, dtaq, s, form ar gfig; Aol o aret, SR, <raf, Tten
fafr afiz srdiet a1 ger ufdhar &t ugam &2

33eye # arReM, foiffe, Retd a1 Gamo ot srgwie, STRichd e, st a1 méghd are 6 g & wu o
afofa =81 forar ST =feq STa den foh FosieR uet 3 we & 4 39 Re&r 6 gt =81 &l 81

17. ST 3R ST Al

CPP ek, a18R, JoT 3R U I THY e HehdT g [SI-IehT RIHT STDR 3-eh feete, fauuH, uat,
fSeR vt ofR SIfIeR & IR R et 81 39 9d U3 & o8 ft e, a, e, e ar faxdta veme
ol B

CLC App T UIRT 9aT < 21d. GEF QU 3R UgrIeh AT & ol TaTeld aedl ¢ |GEF TE ¥0 € Uah 3R
JffienT fAWTdT 8, T8 issuer g1 §,UeT Usitich, TR&Th, FUTGTd], SURT, &alld, TR, R, TAEHR,
Strenat ar ufawfral & it et @ e

ATR-FAR 9T et &l sru fwER verdr, sifder &, urIdl, Y[ech, HIATY, [eR@Td Argd 3R 2raf
hI UgI ST ATBTY I Yo dhrickex chl SUTRATT o1 AT I8 =161 & foh GEF a1 Teh ot siaf-ifed fafafaa
a7 GdTfeld hedT 8l

17.1 TSR IR IHTH T GeATdT

Qe STRIehd! hl TeRTIRId SheAT AT SR Srerfad 3@ amfgy:
« RiieR Tga™ R Hudh STHaRY;

« (Y & I 3R wfehag;

« g1& Y gfdd o1 THT 3R gHIOT;
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. I, S[eeh, o, Ufdey ofk Il aRed= & fFam;

» fRrerrad, ufdearos, emaTaht a1 o=y SUER; aur

QX B & 91& GA: IUANT St Aehet arett feearst fafdy|

Qeh Cieh STIeY 39 1T oht TG g1 ohedT & aT W&l ol JHTor =18t &ar g

17.2 A UeheleheoT

Ueh Ul Usieh chl UehIfRAd oheAT d1f8g:

* U T Ie4 3R SrmieR fAofa &= are;

* SwapPool & Htfeies, Uiert games, fAeRar A= 3R ek UTtdehd;

« JrgHifed dufx ofk fAetem a1 gem & faw;

« oo FrafRor fafda, IgRoT |, Yoo, e Seid &, 3¢t ofR a1feras et aiferat,
* e SR SEWAR SfER;

* A% IRfAd, TRE, TReR, S difereht ofik g1 sirdfes faw; aun

« YA, 399, 3MMUTdehid, fsrad, uaras ik garf ufehard|

GefehuT GEF gRT SigHteH, Hediend, T a1 TREY =181 81

17.3 SRaTs 3R gl

HIURYT gt &Y f&@rg 78 quote 3R transaction limits & dgd waffa Sufial &1 S&M-UaH
g1 dufx & f&em I 0T, repayment, STRIehd | gRT ar=R AT AT ardfdeh §AaT # d1&T U1 AT Al
AT |

garraet Y sRgfer fhdt STRichdi ol aTseR epTeai wlerdT € a1 U¥dd hidl &1 GRT g1 STRIchd| ohl aTal
forar maT Uk &1 FEearst ufrhe™ i guf senrsat o Repls difcs d gH: IudT <181 foha ST AhdT &
"YATY" HRATS GIHH H TIeh h HATfelch i gEATRUT I dARY et §; T RITIAROT 3okt ATG <hl g Trferd
el AT Bl

U0 FI "RerR aI9aR’ HRATE Hieg MR &1 ag A AFA St 81 STelTdl, G1ai hl g hxdT g, a1 &
o1 ST hl FHTC gl e 8l

I & T AT 3T hiST IUTE i IUTNT & UGl TeT-3HelTT UFJd fohq 7Y UReh 3R e+ <l ehl
JTAGhdT It | Thlg TTHTT AT, TG, Yel STHT, el WY, UK, a1¢ &t gfd a1 fewarst dhaet gaah féam
g1 gfREUf UehRR o SIRUT 0T g1 ST 81

17.4 gR&, 9189 3R R &

Qe T, Rerd, St ufaf®, du faifee an sdfferam e wanfora w0 @ TRé an i aiferdt 8t 81 foneft
ot gReT Al 39% SmIeR Uel, TR fhy 71g geAT, fo aiwon, &y, afgsexor, safd), 9ed, arar ufehar 3k
AN 1T chl TgaT et A8y |

qdsif-ich siEelt u1ed ud, uReufal, iy, a9 e SR sraer ge-si ot i Tend &1 98 W UgdH,
SRiehd| &THdT, a1e dl gfd, TR, e faamR-famsf, sari fewarst a1 amifSie uama arfea 98f sear 81
1L, Ufdsie, arId, Srge Isy, 3g), AT, R, SR & a1 Jod1g-usr Jarsi & hRuT faurg
gfdeferd a1 Srueiedl 81 ehd! & | STRichdT, Jel Usiereh, UTdT 3R Ufa it et er ehrf ot RafRor s
3R IAHT Ut he Fi FomeRY &+t w5t 81
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18. fAseRtf

Cosmo-Local Credit Teh aciHT 3MTdeA aht STsdT g 3R Protocol v1.1.0 Wds 9 ¥ mfid & folv U
AT UATiad f3aire & o Hiqufdegdr g, ada Ucier ga Wy, i iR fffie gee, qur ardsifaes
AT Rt ITRERAT SITeH-UGH T T & Thd &, AfchT & STRIehdT <h a1 i gfdd anfaa =18 o,
GTETehdl SRR UaT gl ehid T Hed, AReTd, G3Tast, siHT, T f[Rafa ar g1 @ gram & R 78
&l

yarfad fsares &fé, A, maHa gde, Acad Feiti{, avedr srisA 3R 38 duR | afofa arem gren &
g e spraf-aa, foaiwoT, e SR Ui <1t 6t sirasgehdar glift| fEsiTs= &1 32T STRiehal eefH,
gt UL 3R ugema 7 Ut & A1y arafdes gfAaT Sl STareda! st sM1Q I&@d gY Agchrikierdr o faear
FAT I

Q. URTfad |19 3R Q[eh Afsd

29 URIAT & Yo URAIfad A9 @i st aRefSa forar mar &1 Protocol v1.1.0 SRiekat arg i gfd, arafass
g & fegarst ar e sraeaeh U 31 thice ol Repls g el 8l

AT 3R €ieh i gRaST

IR i |, higle AT Srafd t & forg, 3k Gerran gea fAafor fafd m:

* 0_{j,t,m}: 719 HA1 R TR U Ufdegarstt s e

« X {3, t,m}: 3rafd & SR HU= gt W9 1 4|

+ P_{j,t}: Fonrht & forq SieRaf t 7= U & v fohg 7Tq genTeai|

 F_{j,t}: 3rem & yAriorg Sitehd | are &Y gfel arefl U¥dd Sehrsai|

* G_{j,t}: guf gchrsai foimeh Feearst Repld & are g=1: Iuah &t Aehum gl 81

O &l hadl ZIeheT <hl STTYfe T g1 (RTAT STT FehdT & | Yeh ATY Hifd & RSrieR STRIchdT T dT &1 91fey
3R @M 8 W, emitter-holding inventory, STelTY 7Y SehIsdl, expired units, discharged units,
test balances, inaccessible balances 3R tokens @t ST &A1 aTfey fSi=eht <rd fohedt third party &
U Jeua SUr ot f99 e fafwa &3 & gnrs, |ita, gea Mafkor fafY, aaasive $ik Suar genrfd
AT ARG X AT U T, I8 T g1 AU &l gF F1G.

digé muTRa are i gfd sur

Y FaTersTT UEIfaal & Yeh T9g & g

FulfillmentRate = FulfilledPresentments / ValidPresentments
DischargeCompleteness = DischargedFulfillments / FulfilledPresentments
Uk 3ich SR Tohddh | Uah &1 &g a1 URUSE ehigie ol IUaNT e | RUlE srediepd, arod o foram T, g
Bt ma, fdenfea, srifres wu @ gxr garm, Fat fohar mar ofk sreft off et vRgfa srem-srer
FulfillmentLatency =median(t_fulfilled - t_presented)

HoldingDuration = median(t_presented - t_acquired)

fAsaTe faeierdr STRiehdf Qe el URdd e o a1 AU ¢ | FER@Td 3fafd Gen 31eltT Iur ¢ 3R 34 R
A} & =U & A T8l fohar ST =8N
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& & faa Sug

Uoh UaTfad Ufdegar-fshras 71fd &l 7o haet a+ft S Ferdt & S1e 0 31 gfd g a1 suaiT 3t
Hedich Ugfd 9 fohar Srar &:

FulfilledValue;
AverageOutstandingEligibleCommitmentValue,

Vcommit,t =

Ueh gt WU nfafafer Jurr arer &:
V_swap,t = PoolSwapValue_t / AverageMeasuredPoolInventoryValue_t

i Wl Jo TSR UHTd, STRIchdT ST, ATHUET AT Fehd! GRed=IdT sl YHTOT 81 31

UEAIfAd Aeddh T

de:

* PF_t 31@f¥ o R I 9l U eh &,

* NR_t U=aifad Aedeh 3 g1 ST aeaa # 3 el Yooh o G g 71g 3 & &0 & Ured gan &;
* RF_t a7 ¥ Uarfad =& a1 ¥at S[eeh ariad | UTe; qT

o y_t UTe ST ot AT T 3T § S dral 3R o arenait & a1 eiftd Aendt & aifaa Swmi &
fog o ok uRead=a g1

UTfad Aeach deie ufuey 4

ProposedNetworkRevenue_t =NR_t + RF_t

CashUsableNetworkRevenue_t = y_t x (NR_t + RF_t)

e TEIPF_t o o folg NR_t: 3o Tohdt Ul {[eh & §&dRUT & 3R 31T &t IR fH1 Sirgem I Protocol
v1.1.0 35 IS Ueh SHfARRer TieihTer [ech ol THA BT §; 3T Tt 39 vanfad Yo Alsd I
31T RUtE &t STt =iyl

B. sfarsa [k StetvaTa

gg s i ATt & forg Ten vRarfad fEsmeA &1 ag dhaet 9ot any gtar & w19 38 o, fomy oifda ofiR
YeRTfRId a3 Ufamft «rdf & A1ead & Sru=man Srd1 g1 396 adA Protocol v1.1.0 ek, AEHehdl
3fdepR, Rtd, MRET a1 T cgawir &1 gui T8} favar mar g1

F_in @t ep g1 o ERM URATIAT Aedch aoie gRT add | T ASRd JTHT SITQ: URATAd A ¥eh, STl BfedT
g7 JT Y[eeh R hIS 37 WE ¥ § e o)

o uREuEt ot AFaR affed forar s anfgu:

« E_cash: @feR & 778 Hifd o Tga aifdd Ferdt g1 & Iuah & forg ur duf; an
* E_kind: g ®U F URad- Tl g7 dTel a¥gid arsaR a1 319 gReufai|

Harat, RO SR @] ehrgt Fa=ror &Y srrasgenar gt
Qoh URATfad SRAT 39 shH | Tt ISTRT 1] e HehdT &:

1. herR fohu o Rord s18a: haer gRyfta sear fohg T Sife, urr aRdufxal, afgseazon 3fR grar Ramy
& IMMYR TR 3791 1471 Rerd ar e aeg fAfd
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2. R ATIRAA: Yeh Gerrdn forar mar, Hifad aRare sere [Af
3. fofaafed snar: srgifda, srem @ FRifa et ar & orishn|

4. AY FoTe: Yh1Rd 13T & dgd JaTerd, dRaldT shishdl 3R Tah SifaiRad IR & it AW 0y sreifed
G

IRIAT 787 W MRE ot g1 fohd) oft &fimr a1 TRE Y e yey, shex Y 718 "o, s, i,
qigsehvuT, 1afe, Tred, grar Ufehar SfiR T 3MTeesT T UdT =T d1gq|

TSR TATIT 3T Wihd chavsl, TaTa 3R dRerdT Jarsit & g 81 33 Jod T+ Sl & &9
eiaTeeg a1 fAsonfea Fgt fovar ST =nfgul

ULTTAd AISd & dgd, Ueh 37T I G&TH 183! dReld shidehd o A1eH T U fehdd oft yarfaa CLC o=
TheneT oht ReraR foam S ar ges etran fohg 11g R-Ader e # @1 Sgam| ag 3 d=1d A8l foar T gl

C. usarfaqa KPI giRsrurd

T KPIs Tep tarfad A19 fafeer 41 8, 7 foh a8 syA foh ada= Ou a1 Hietenld Udieh 3Tasgeh geT i
Repts a8l
U ahtiAId KPI # fAmferf@a anfae gi:

« fOER U 3R ST |id;

* YT T IS chl TRHTT;

* hIge T AT 3rafy;

« g8 SR geg fefRor fafey;

* Jeich graLfive;

« AT IR afgsenvor & o,

* TG MR YT Ted AT YATUfeRur;

« gHter 3fagrd SR ST urawT ht TG, qur

« R URUTH et R g, Ruté fwar mam, gATford, T €9 & griud ar srgATHd|

KPI TATfad gRkymeT ITITHh T1eT 3R Figsehror
e uegfaar Uch 3afe) & GRT STRIchd! bl A Ug9H U3, STRIhdT, 9Reh
gfagfd ufehar & @R fRg g w7fereRxor, wfey, T, fRAf;
3k g1 Sh1edl gfterche 3R 3T SrRiet ot
EIEEN
arg i gfef Qeh 5! URuer Wig o foig dy S-S STRIeha! UG FHTT;

TRl gRT R O A g, oReigR, faTere, S
TRt SR e =T By Refté
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KPI T g IR A1 IR FfgshoT
fawarst gofar qut gegfastt grT e ST, T b, FAfshg e
fezarst Rents & a1y o arett Repts ar are <l gfd & a1
PISGIETl 3= TR-Y: JUINT YATOT
fRreare= faeiear gEgfa-ar &t gfd T SIRY A § U e AT
Heradt 3k 904t ufderd SAUEUT ¥ U 8 deh <h
ufdemRor 3rafd) ot ufdenfud =
e
@@ &t rafd SATEU 4 UKJd GHT ohT 31 SHTATGUT T Y Ugar e 3R
3R fara=or ST STTAUGOT THY o aTER Q&
Ay urs ufdagand fAfée sfgsarun & e v u= SRYeRdl hl Ugar 3R 0d; A1
Jcta-uet ufdagdag STRYehdl g-del, THI, &+
fSErst, udteqor ofk TR-ufaee
T ol BIShR
el a9 i |1 Ueh G g RaRorugfa & 8if9-29 Yeetic 3day, S
T6d QT U U WU BT A 3obTeai, o) G, T STt
aTe <l gff & T F ifiepd 7 e
gel 3¢t e g Rys gagrizd Srgey w A, gLech smRequ,
TS grdt 718 gufda uRaufat inaccessible assets,
valuation method 3R
owner-withdrawal powers
Rerd vafcaar WP T Y heR fhu MU Sifey ses Aifa, aRdufwat & arrr,
SRT fAanfSia ur, Iuetsd oRfed  Wexama/fAdsor, gifda,
gfafat Ffgseeur 3R Jedicn; fethice
&Y Y el ek Y[ ol
Har Sy TAAT IR Y 7T hU gRT Limiter gdT, 2k, 9,
TSI AT 7T gt e i ergHe A, URRedH SR srafd) fom
dimifera
IEUT UTH & ¢ IGROT TTET gRT faenfora thael Igor afkome; Anf fAsareT
el I ufafehard EE|
Arf fAwrea R 3y fsare v gRI fawSa dhadt Uep sraifaa fAsares
qul Ael-g1y e JuTTelt W= &1 Ufd-gia Raté ofiR
QRATULT |
TReR &Y agett YT ey 7Y theR fohy ME aral e <l uge™, &rar ifd, T
¥ fafSia ure urs agett 1, @, faare $ik e
UEITAd Aedeh Ao AT Aedeh <o UTd &g Ul gRT UfdeRuor fohg 7Q Hehe
S-S SITT/TaT [och U YA L[ceh il T8 IQ 3R I ol
IR T s
M & AT g & gdT o, fRofa &=, fAuia afsal, SR Aard,

Bhe, AT e 3R dE e T
g

3TUTdehTel I Qrferral, STt 3k
IS g aTeft gt

QTSI UUTT oh GTd aht Ueh ST UG fd chl STTaTehdT gidl & | sfehad TTAfae 31chel UgHTH, STRIehd |
geiH, SqfE, SrHarich WA, hRUTAT AT UHTE RITUT 6] el gl
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D. uEdtfad uaiyor A1ucs

I feu U uddes 7 RAFuncds €. 98 Teh ad| BY fewiee, Protocol v1.1.0 @fé, TRE, gerensr at
faavur ufdegar 7l 81 wfasg & A1t vt Sru= arafdes ATuEEt et SuAM, AR A, AR e 3R
TehTfRAd et hY 3TTaRThdT gl |

+ gt CLC ¥ Etehe o fAIg gk «=:

- Q1 EI: HH ° &H 4% FIRA 3R 50% & 31 srgte|
- Q2 HagRM: FH ¥ T 10% FART 3R A T 31k 60% TAIG |
- Q3"gayvh: A ¥ & 20% R\ 3R HH 966.7% ST |

« yEaTfad 99 e

- T1: 48 §RQ1Rf|
- T2: 7 9 & fewQ2errd|
- T3: 30 feAQ3=rd|

* T T THASM: 7 AAGH, Foic TR 3R gifad sCLC faet afgd f&a1

* TUTAehIA I fARTH: dehTel USH <hl 718 SATUTdehTel UTfAIeRRUT & ATedH &, 72 ©e & 918 AT gidl &
ST9 ah foh 38 S1uATS TS Ufthan & dgd srgAifea gt foar Sram)

* AT Aeadh Yeh: Uiferit gRT AT 9N A7 aret gt {[edh ot 20 wfaerd|

« goreefed gt g[eeh HHAT: 0%--20%, T 9T o dTel THg GRT UhIiRId |

- wf&w ar |ar e HY varfaa i 20 ufd art didga

» yEaifae Aeadh ¥ &X: rake_rate_p = pool_fee_p x rake_share_p.

* STE UTAAT: YT UREUFIAT bl Terd] Ut o U H aifiehd ehiE_cash a1 Uehfd HE_kind wemfd fafdr
& STIIR|
Hareti, dhy SR Ruifém

« gote &Y Irgafa: Toh UATiAd {[ech-IUTNT TSI chael dd U e S1d Tiehd shear Rerd 3k uRame
et ot g1 foRaT T 8Y; SeTe [ & Tehd &

« SIfAH |7 AN A & dgd WE, Ad -3+ g a1 gen uRkdufa af &l foneht o= ot & siifas
q 981 FReprer

« g AfehT siR @rar HArg: srgHifd shig-aems fafafd & gAeR e oiR SrueTg 18 Hiwret
AT AT

+ AR et | hHl: hddl ST Ugd I HIS[E Hers 20d, T TgHfd 3R AN I 39 rfdehd
I ¢, Ig W [t STRierdl & arserR UfdegdT a1 $@ell R A AfA &l A T8l et 8l

* I axerar [RAHsron, afe et @ ge fohar mam g @ & R, |y fafY), R, oo SR A
A4, st FAdson, smaTdenTefl wia iR e UenTfAd | hrfehA et dieh-Hed HYA & =
U&dd 9 &L

gdH™ Protocol v1.1.0 Get §[eeh, SifaRed Tietehiet Yeeh 3R Uel cleh dold hy a1 srgeiet 3R

RIFRTRF GRT AR 8 &, 7 foh 377 uarfaa et 91

41



E. ShTH<hTSH ISTEI0T UTiad Aedch 3h

g TV UXATfad ¥k Alsd i &21fd1 81 I8 Protocol v1.1.0 gRT IualT &l ST arett sifaRe dietenrd-
R[eeh TTUMT gl 81

Il'FrEiI@IQ:

* ek HIT & aTell GeT 2.00% Yl {[eeh Ad

* UATfad Aeaeh 3 ahl 39 el {[ech ohl 20% YT BT §; dT

* UTT 3k T 25% AARTd & dTe ST Tend) § ITAHT & faw ure ofik aRad=a g1

& fohy Y Feg IR UTdt & § URATiad Aedeh ¥ & &

rake_rate =2.00% x 20% = 0.40% = 40 bps

SITATAT 25% YTl ShReh o dgd Aehdl-IUTNT IR 9T g:

cash_usable_rate =40 bps x 25% =10 bps

Ife Ueh vRaTfad Aedd sote & $ 150,000 3R @l 317 It cht A1k Tend) fafAma smasaerar g, @t 10
g Terd!-ITTIT I1Y &R WR 31T WE w0 ¥ €8 I 6

required_routed_value = $150,000 / 0.001 = $150,000,000 per month

S 0T H Uel GRT @ 7Y Hehel Gl {[eh AMHST Tal 6| Acach 3 H S cehl i STieA d 3 Ald hl I

2 g
Uch qrEdfaeh gvte fazawor § gg off uertfd ehear sirasaes ghm:

* IR 3k 3R Jar ek TTfei;

« gREuRY urErar 3R FUIARUT AR,

« O 9AaRY ofiR At i e,

« JRfET 3R R wieat &t 1o,

« Jona™, fdaTe, GUR SR sruetey Tufy; qer

« GaeRferdr & uRgeat fi semy arer fhg 7Y faer a1 Re|

L[e<h T AT hIAehH o forg i i TaTfad soie ru-t Wiehd Urafdenarsit < el wimr | 38 ik 3=
ERESIE

F. STeT &H dohfae

1. efagr&¥es wmmoT Sarafu Network

« JfIAETTR f&ifha Wy afegw, fcha SuahTerdr ok aReuft aReuTd, ge-msH, ganldt uegfaar, sa
I aTet AR, Yfe gulan, fewarst, Taxama srafd 3url, srafd), sfgseor ok ugfd adam™ Cosmo-
Local Credit ATUEST & ST

« TRferd & e e yfeifea Sxats.
2. uTiad g[eeh fAsaTes T, af @ry faRar mar gt

« I8 Uaid R o s off Yo g ofR IRier AT dhaet Sexthd gRT AW fohg oA & ot Fsafea
A Uy H ghigd 2
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« U TeTor UeT e St g &Y foh @r] fAsured Tt Uk IoTel ol St et & foient onf
iepa Hifa & d8d Yeeh TG 1 YATOT T8 St 8
* GAeUT deez, fAtheldT & AT, U uREuRiaT 3R Ueh Ugam 71 Al T¥emur § 3 31U g
TehTIAd e |
3. MRE 3R Fast O
* UTEdT, ITRER e, gy, TG, Sigh g gt hifnam, foR, e, afgseor, ol mfereor ok
fareme 3R srdiet < IaTER0T UehIfAd e

* THAT ISR 3R YT UhIehvUT MMTAS e SiT fohet ft TE &0 § UaTfad Yel YRET a1 g ig-uel TRe
Y STRYehal &l RIS i 31T &ed &1

« TRferd &R ofaeTa Sarafu Network Ruté g ok Teften & S Bfaeries adf & vgfar demee
& UHTUT & ¥U A, adA CLC ShasT T e oA hl UHTOT g1
4, FrE R Ut O
« TS SRR O, a19eR o, Fehe GHenet Hifd, KYC a1 g0 fdehey, of-HiHieh, Juster
TehdIenvuT, TTed felshl =0T 3R T Oel WU 3R TaRTU shise SaTE o o9 SiaR|
« g7t @t ST Cosmo-Local Credit Tar &t ard 3R fFdfHd Repfs & Arend T ufaeafud Teenon &t
RNEREE
5. ST GGEIhRoT

STUTdehTeA *TferT THATY, 3R THT | dich A ma &R SR JHT gRad= & IaTeR01 UaH & |

6. Gid MR TYTE Geh
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https://software.grassecon.org
https://sarafu.network/reports
https://youtu.be/5yGaP31bvs0?si=fZ-AMTEXsmVR8Ulv
https://docs.cosmolocal.credit/hi/governance/terms
https://github.com/grassrootseconomics
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